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Are There Real Farmers’ Specialized Cooperatives in China?: A Review on
“The Essence of Farmers’ Specialized Cooperatives and An Empirical
Test”

Liu Xichuan  Xu Jiankui
Abstract: This article attempts to summarize and evaluate main ideas and research perspectives in a study entitled "The
Essence of Farmers’ Specialized Cooperatives and An Empirical Test". It puts forward that a cooperative is a hybrid form of
factor contract and commaodity contract governance, with a particular emphasis on the role of reverse commodity contract
governance. According to this definition, the study reviews 6 typical cases based on an analysis of relationship between factor
contract and commaodity contract. The study predicts that, with a continuous improvement of the quality of agricultural products,

China will usher in a new climax of cooperative development.

Key Words: Cooperative; Owner-patron Unification; Factor Contract; Commodity Contract
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