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FEEE. AT 1998 ~ 2013 4F 99801 AR Ak A B AR ELIE, A SRR A AT 2R 69 B) 2 AR ARAY
A AR SHAIRT EmaFeg N Adt, AAFRTIINH LRI PR R LA L oo T4 > F
Rrh, AIAFE T f—, SNH AHRTE T A BT R R T 3 AR G F
B R kA 6 AT F A TRy, BABRUS AT A Mg, L=, S A AN
R B T RN AR TP E R W A2F A TR, (2R 405 B B AR
FEmisel; =, T4 b ROS SR P E R A kAR A TR SR T Rk T A
BB TR, AR T 2L, Hrvg, ey EA Bl s a A4 et B R kb A%
TR AR B RepA RO, A, S keg ik AT SR BENATA, AIE
AARR A o B R b B R ) AARUEROE B B @A AL . RSUAA, A
#t—F AR ST B Rk R A RS, AR R A KRS R AT FBUR
A, FACT GIHER, £305| FFed KINE AAER T 09702,

EEE: SPH AT ABREtEy  REEhsr  Rkd

HmESES: F11-0 F303.3  CRAFRIRAD: A

HEN 21 2RIk, FhrEAV A HHEAY (foreign direct investment, FDI) PUidik . 2000 4,
AV FDI S AR AN 6.76 123578, 1 2015 A Hff CisF) 15.34 {43%7T, 15 4
IR A KRk 5.6% . B IE AL FDI MBCRIAT K, Ak “5 3k shrh BB L

RSP RARAT AR I H “HPag#e st (et b E A AL R 7 (T E 4 : TAST11-PRC) HIBT Bk R -
SRV AT T e 2 TR H R B S R s I R P
CEPERIE: ERG0H RS (http:/data.stats.gov.cn/easyquery.htm?en=C01 ).,
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ik R R AR % . 2o, FDL A AP AP 4 232 427 % (total factor productivity s
TFP) [WH&THERE EZ ML —.

MBEATSCERRAE,  RERIr v STFUSIEN], 7ErP [, FDI Al DL BoAR 51N 180N Lk
WAL TFP. Buckley et al. (2002) A 1995 £E55 = Yk A [ Tl Ay rh AR i s A i i ]
ANVAERETTRE FDI AHREE, W90 T FDI e A RAHRBEP R, A FDI e A
FDI AV BA B 1 IE oA 0N, W 8Tt T AL TFP; I FARA I Ia e
RIN, FDI{iEitrEAE FDI AV TEP [HA A0V A2 JEZe k1K) (Buckley et al., 2007). Cheung and
Ping (2004) 7347t 7 FDI 5V LA iEECRMOCR, KIL FDLM P E A SR LA i os B
WFEIIEMSM . Wei and Liu (2006) 7347 17 1998~2001 4[] 10000 £ 5 H [E AL IF) TFP 424K,
RIAEF L 5\ kiB] FDI A EAE FDI A=A T W3 1) TFP #i tHAN . Tian (2007) 347 T
1996~1999 [ 11344 FKANVEZ FDI 5 HAERZENICR, KIL FDI B& et 1 [E FDI
ANVEIF AR . Linetal. (2009) %f 1998~2005 4EH1[E FDI 4V TFP A8k J2 H 5 BEFORYEHIX
(S RBEAT T SAIEWTST, RBK EHEIR G HUX (K FDI % 455 A FDI AL TEP FATHISSRCR, 1
Sk BHEIRL G HX 2 A FDUG A 58 FDI AV ) TFP BAT 52 PR - Zhao and Zhang(2010)
50K, FDI A [E FDI AV ) TFP HA (2N, H 55583 A8 WAL, BEARB ARk
o FDI ANVARTHE TFP ey . TGS, 25725 (2003) FE:T 2000 4F 500 ANk %,
WIFE T N2 AN 2 S Ak TFP KR, RINEEZAMN 200 [ FDI AP TFP A7 %2451
EHE . BNV, % (20100 2047 T 2002~2006 459 [ TMEAVAE5Z FDI 5 HEARGER %
Z, KL FDL A [E FDI VAR MRS R T 6.28%. Hak. skttt Bt (2011) ZERNMY R | #2445 (2010)
(Rt b SCdE—2 B FDL X [ TME 5 iR FDI b BAT I ) IR A 808, i
WerEk R A FDI Ak BA 6 ) OB A %W . Xu and Sheng (2012) {# ] 2000~2003 4 [ £
M IANEREA, 7347 T EDI Ak 8] ik 454 5 FDI SRR 0N I &R, KB FDI X}
[ FDI ANV A T ) PR 80N, I AR HB0NAE— e R 0] A3 FDI Ak A E S |-
TP I T AR S B P L= 5 A SRR

IERRAE SOk, 4755 FDL G [ AR MV ANY TFP IR 538 H 808 1 SEERFS T, I H.
IR SRS T 4 i s, B>l 2 o= T, iR T 2255 FDI {2
e [ AP A TFP $&TH IO S AL A PhERE . =567 (2014) SREXBEHLRTHT A= BREL
SAEHT T 1994~2010 4 [ %545 40k FDI fiite 5 RN BAE ARG REAIP R, KT
FEL b, FDI St [E35-48 ANV R AR R HHEOREP A W IE RN . 728, 458tE (2014) X
B2 3T 7%, 30T T 2000~2011 4 15 A4k FDI it 5 A&k TFP (5<%, 4 FDI X
£l TFP AR IAEAE B35 I S R 5, TR AN . 450 5t 2=
et (2014) JFA—E M. BRZAS (20140 TR SOEAG T, 208 T 2000~2012 4F 13 44
Ak FDI it 5 AR ES HOCR, R EA FDI ARG ED JAT B e R . wk
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The FaF (2014) SR SUEAN VIR, FHHFH Malmquist FEURA 1 BN R s
PRI M A= 0%, BF9E T 2001~2011 AErb LR i oin Tk 12 ASFATIE H 55 FDI s 1) o8
Fo KL FDLAT A EA S il TV A e HA B R B . edh, D85 (2016) RHAIT)
HERNEBRL 34T T 2008~2012 4F 27 M8 () Al FDI i 50L& TFP 1265, KIN FDI
X E Al TRP AFEARLEEsgm, RO F—HuX FDI S X AR TFP [R50 5 120X () 1
WAFFERDG: A THRAE R T 6.4%I6, iZHBIX Mk FDI WAV TFP AA7E W2 (1 B ) 52 i >
HERAERE ST 21.7%I6, B0 G # AR R IE T ELE S O0 N, B G HE A
FM o

AL, 7E E FDI AV TEP SEMRAHDCHT ST, BEASCORAS o8 BUldiig. X &
TR TR AR AN TR R BRYE: — AR 2238 R A T AR A S,
gt DARIFA a3, BdEAS T RE A1 B S, s2m TR a5 AR AR .
I HAR G o K2 LGS B, nTRES e A i R b oA o 4 kg il e
SO A TFP I E A& . R BEAT IO BAT I R RO SR U vt PRI et
HHERME AN TP H & D2 IR TE X FDU (05 | BT R P A= )8, Hale and Long
Q01D BT T E A TR A2 FDI 0 Bt o, RIMAER 1 T 0 gk Pem i AR PR S
FDI %f 1 [H FDI /M TFP $2 T+ B R LA A, FDI XHE FDI AV TEP 427 H1)%s RN AN 3
—J2 FDI B AT LA I BN AR 3E FDI ARV ANE A TEP, tm] LU ) Fes H v (et 9k FDI
RNVANV) TEP; TAEREAERFFEH B 0 A AR, Tk b 18 FDI A2k rp B R b Al
TFP PRSI AT

H T T B = RURBRYE,  DASEELE A RO R B, AR SO R A s s, R
MBI T A2 (instrumental variable, TV) PLAALE A3 (moderating effect, ME) [#THIFREL
AR, ATt FDLOH AR AY TFP 50, JfiE— P He AR H FDL I RCR %00 .
UbAh, ASCERE—BIX 43HE FDI X E FDI A&MEAY TFP (1 B HERN 5 5EE FDI &ML Ak
TR H BN P 2% MR ER A2 o

ACHE O NGE, FENGAOTE R B AR A EIRHESE, R AR A
A O B B AR S DURR R ARG TS SR T AT R s S
o hgsie SRR,

—. BiPiEZR

ARSCENL B HESL N ] 1 P . IZHEARE B IR AN T ISR AR S5 )& FDLX [
AN ANY TFP 152 55—/ 7 [t E Al Ak TFP 5 FDI 2 [AE7E RIS )+

LFDI 29 B Rk Ak TFP 698570, ZgMi(ERe B nT LOm Rk B 0e 80w S el T R Sk
[ Rc A — R RSB RN, (spillover effect) (MacDougall, 1960), LCAEREH ELA VA



FDI R A5 3 1 o (R il o 35 362k 7 62

() TFP B . 126, BN L3R FDI X FDI A&MbANVK) TFP A= (K B4 . FDI 7 LIZ%
FRZBR AT R AR BRI HORBEAAE LS N BT et 0, (4
SHEEANEI TFP 13 LAETE . S EEASCR, IR/ R 1IE il RE2 52 LRI A FDI (1%%c%, L
bR ENE (E e E k) (20 Buckley etal., 2007; Girma and Gong, 2008). HiI14T
i (ZM. Linetal, 2009) S5#FEHAITH (S0, Wei and Liu, 2006; HEEE. M, 2009; &
R, 2013; FMBRE. THY, 2014), IXLERFMEXT FDI (b4l TFP [ Bt 30w v] e AT
TEH

HK, Tz AN i FDI R FDI Al AL TFP P=AE (B¢ M. FDI Hi{EE T FDI
AMbANE TFP $2FF, w5k T BRI 4= B R S5 B %R, s 7 FDI
RN ANV B FATI TS5 4% R . BEE i, SHE—flk 74T 5, FDIAALF) TFP 4271,
A DAEANE A S A TR T3 AN T — MR BES A by, ke A4k FDI A&
AN - BT RS WRE I, DS TP, MG 356 4 A2 1 .

2. E Rk TFP 5 FDI Z 8] A2 6938 6o, IXFI00 A1 £ A4 (1 Py A= S 5 B0k 3 B4
Jytii: o, I EA B Z TR, T EAME TFP FIANKTHED a] LR AL FDI 5 |
71, BIJFEANE FDIL 4871 T Ak S TEP, i b A S A TFP (HE e T [ &0k FDI
g L, HARM R ERNE ANV R K, SRR H bR A, v Ress i TH5LE TFP
B, DASEIIAE SR (RS B R A i, RIIFASAE FDIL {2k T 97t Il i) TRP 42
Tk, S TFP %A B BN IR S5 FDI 75k, 7E453 FDI S E ALY TRP 5%
MR, X — p 3 [ B 5 A ) P9 AR M S o 2 SR 28k SR v = A Rk DB, DRI AN
REME 20 o AR SORERE T AR SR BRI — A AR PR () 52

9T L PLAOERRON. | e 0 LBV R i
iz A 1 GlmyeEsEgd % (R
)
g e ‘{’ o . R T

' BT ] 5 H | Al
| pla e
I A 4 T
I A R A AN A I
: O Al A B A e :
: WERAENAT A :
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RN (A AR I D

1 IEPHELRZAEE
VE: SEERHTLERR FDLG R E R AN TRP f5gmd;  MBLRET Sk omh E R LAk TFP 5 FDI 2 8] (/35 ik .
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=. HiRRA. REMESTEME

(—) ¥Rz

h T g4y o AT FH AR SRR 1R JR PR, A SCAE AT 1998~2013 A rp ] Tk A b 2t e Al
A 2 AR P AR A 40T FDI &gt 7 A A TFP 427+ [ Tl A b Hidi 2
FhrP AR LL L (2011 AFEZ A ANVAE R AT 500 J77CRA L, 2011 AR AbAF S B
2000 J37GEA 1D BTNV EAIRIFEANE L. AV S5 DL S A P B I A A B T B S B

158, ASORE T E AP PR ATIARIEJE T 202 NARMY SO ATIEARRS £l 4
TR R, 1551 1998~2013 H=Hr ERUAELL_FARY A AIIE o

baJG, A2 HENR., 4 (20100, FEk. skt (2011 HHB. RExA (2012)
Xof e ANV SR AR AL B 7325, MIBR T R GEv (AR A LA Sl DU sl 2 = 587 il
FENEEINE PP TS B A OIIME, B3 E0H 99801 FAAMIY 433934
SRR B P TTAR B

DA AN ANV = an ] 2 s

60000 | 3 5t 56725
48254
= 44981
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AEEm l o
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B2 REARRLELIIMELRE (1998~2013 )
(D) EEWESTEME
h T HCA S A RN S AR RSN P 25 S B8 A1 A iR SR B (e ROV R ek, A
SCG3 AR BRI RN, 5 (A1 0N S A AR
1 AR N R b BLAAR RO AR . ARS8 3 IO BIEHELY, AT NS 0N 1
AR NAG TR

Phttp://www.lib.pku.edu.cn/portal/cn/news/0000001637 »
CHH T ARSI 0 AP T AR T REA R K TR R, I, AN R T AR R (S0
Anderson and Cheng, 1982; Bai, 2004, 2009).
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Intfp, = S, + p, fdi, + g,stateown,, + g, fdi, x stateown,
+p, exp, + S fdi, xexp, + g,rnd,, + S, fdi, xrnd,, + &,

(1) X, thp Ak i ¥ TP, HXESRNEL . ASCIEHN Olley-Pakes (O-P) J77% (Z M Olley and
Pakes, 1992; Yasar et al., 2008) RG] TFP, JE&FETLLRMNR: OFERRAEF AL E bR
AIEBN A SCHR A, 248 o [ AR et P OB i A P M7 At oF TFP (2 0 24
SARAS, 20125 Daietal, 2016); @FMEHESE (2012) HEIRA. ELF (2012) HEM, FAP
FE| A VA PR R et il v Al ) TP IS, SR O-P J7V2RENS SE AT M B N A=t S RE A R
AP

fdi JedR Al 1 42 FDI IR & . B T452 FDI A AV R 1T 5 AR S,
AN AR IATAEATAFI I AR5 BBt A IR AR P B G B T O 5B, izl s K
Wi e 2l AR o I ARSI B Sk, EANVATAIA AR BEA, A3k & T~ FDI Ab.
PEAEASCH, R A sl Y4 2 iz FDL H AR B A7 v 4egs, ) fdi Bl
N1 TR RS 244 24 2 %23 FDI 5ki%532 5 FDI{H % ARy plerh CEAM R 0%, U

fdi HUE Y 0.

stateown ZFaIl i & EA R AN AR R, TR AR R Ao EA A
W CEFERA ST E R A i, BUEA 1, RS FEEA 0.

exp Zfa i £ 5XANE G EACE, RN AR E . AT AR TP R
A AT, BUED 1 BANAEITA FEAE G R A AT AT I, BB 00 ARMbAsTn) T2
HHEbrT g, nTReERAE M BAABARIL E 30 RS BEFIAGR )2 2T 6 ), M4l
XJ FDI A FH A

rnd i 2R HIERBA R E, TR AT AR T
RAENIE, BUEA 15 AAE T AR Th BB R BN, BUE R 0. AHFRBEAN R A]
e LA IR AN ANV AT BEAF )2 2 A8, 3060 T FDI A A B e 0.

1T stateown . exp Flrnd =AM SN AR B B R, RIS ZEIH TAREALALPE,
ARSCRGIX =AW AL E S ) fdi i AEaResiis | Al vHAsE

Do T RN ERERIE, ASCO B 1 4R 5 3 4R FDI (B fdi(-1). fdi(-3)) 4= fdi
() T HAS B TR EAL T, IF208T FDIAHY TEP 76 1 455 5 3 45 A B R0 b0 1 I 5
iR T AR S e IR AR PR S R DU, PR AR 75, e B4R FDI 5200
AR LRSI TFP A28k,  AATREAFAE T —4EE BN TFP A2fn) F—4F % FDI 1
bei (9SS IR PN TR B My [21) VAV Al o] P2 R 1 SR N 3 S U ST 9 Qa5 2 P NS D
THARR TR ARk T

Intfp, = 3, + f, fdi(-1), + j3,stateown, + 43, fdi(-1). x stateown,
+, expy + B fdi(-1). xexp, + gornd, + g, fdi(-1), xrnd; +u,

(D

(2
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Intfp, = /3, + f, fdi(-3), + p,stateown, + g3, fdi(-3). x stateown;,

3
+P, expy+ s fdi ('3)“ x expy + Srnd; + 4, fdi ('3)“ x nd +v;

AL, BR FAFAEREAAN Y MA S REAAE O [ e OV 52 — 710, AP AT e AT — 485000
FDI SRR IR FAMARHIE,  Eoan 52 TR A K sE A NS = S i, BImERie
AR AMAR N 710, FDI A5 rh [E AR AL RS2 B4 R 2o 53
BErtysgne, DR AR EAR S SRR e OV o eAh, ASCAEAS TR R AR EL (likelihood
ratio, LR) I Hausman F36 it — 2% SERANE @ RONAL V1T FIB G TR I 4

2,184 2O ARA . FDI AJ LU AE FDI AP A4 B3R AL S R 45 R s th A3y, 1K 32
P PIANJTI: — 710, FDLANEANVI TFP 43247}, ghmisid iigse ok iR 5ot 1) 4
ARSIV T3, FDI ANANV 2 R B B i ity S AT ARUE . SR i et
BRI E BIRRE,  IX RGO T S R RR AT E FDI ARV AE T2 .

B2, BT FDIAVARME 5 9E FDI AP ANV RS S5 D I E B AR, &2
[, A TR TP AN AT S b, A b A b 825NN T 200 J5 701
NI 7 BT FEAANV I LU R 99.4%, BRAAH 73 ARV ARMEIE) Ay /NS A — At
NN ANV TG [RATTe g R 2ok AT N, BB IR NI AL AR 2 T
IR R AT B T AR S A 5 N Bk R P 7, DRI RT LABGE FDI AE AR I53L
IR T BN G RANE TS N B RAT Ao AT A 744 A FDL ARV AV 6 E FDI A&l A
b TFP (5%, Kt FDI {232tk FDI AL AL TEP BE ()l H 250 o

R DL s, A SCHEST Al OV A AR G

Intfp;, = &, + o subfdiy, + p;, @
(@) X, thp A4l j (¥ TEP,  J A% FDLAMEIRR . subfdiy yfnlk j Brlssa e t 4
AR FDI AR A e

HHTAR#EEZ FDI AN ANVAEAEXS FDI HI8 3oy,  t, vt (4) e TR
AR R SRR A A I . % R it H 0, ] A5 IR, SOy S subfdi (-1)
subfdi (-3) skACHs subfdi APk, LA FDI KA 1 AR5 5 3 4R e A2 FDI Al i
RN . AT T HRAS R A TR A TR

Intfp;, =050+0515ubfdi(-1)jt +7; (5

Intfp;, =, +oclsubfdi(-3)jt + oy (6)

3T AT A AR, TRASE G HPEC A AR Z AR E LS T HAR AR T AR R K 4
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At T A S A R AT R Ak, A T RS SR B Y AR R N, RSk — e e
FER R PRI AN, (local average treatment effects, LATE), MIMAFLEA fdivh (Angrist and
Imbens, 1995; Angristetal., 1996; Oreopoulos, 2006; Frolich, 2007), RfdifH] T HAS B S5tk
THER RN SAMEH TR SN ZHS THER D B — e 2.

i IR T HAR SRR e w4, T RASE S0 QA2 ) BA7 WM. - TE
AR N HAIMEPEI SR, ASCRRIU Y Br /N — 3l (two stage least square, 2SLS) flivl B %
Y NS, SR SR R I T HAT RS

WAL, FT A 3, T HAR R K S P AL BN SR AEAl v i A o Hon) FDI
(1) “MTMARNME” CRIREEAE R FDI N2 £S5k FDL, e FDI faas EshRR SRR
D 5 M AARAE” (REIREEfRH52 FDI N R a3 55 4 FDI, 4% FDI G aiish&
PRI BEAT T A0TE, T 2% TR RO AL BB T FDIL A HAEAGAER
Al SRR ARAESZ FDI HIRENS 252 FDI af AL fAh. 4R, 28 2R I EAAER . IR
FEIRSEH, V432 FDIA E 207 TSR R Mk ), e IEZ FDI J& st HAEA
GVERERE R CE A BT BLCh, ARG 3  EASOr e 1) T AR B2l R i)
AEFRAGNE, AHZ, ST AT SR A G A ORI 5 P ES AT e ftivh (2 0 Imbens, 2004).

m. fhitsER

(=) ZEMAMGRIT
At e CH RGN 1 TR,

#z1 TEEX SRS
B RN FEA S B FruEZE gt/ MHE KA
Intfp 4k TFP (¥ B4R 4 433819 6.94 1.02 0.28 12.68
TE R B AR 2 B R R 52 i
fdi FDI DLEBEAM S R B 433934 0.16 0.36 0 1

SRR =1, 15=0

stateown B AERM; =1, 7%=0 433934 0.11 031 0 1

exp EEHFHOT; =1, =0 433934 0.14 0.35 0 1
ROGEWIRBNT N =1, &

rnd o 433934 0.03 0.17 0 1

subfdi M TR{EE I MEE 2 FDL 366643 648.69 762.62 0 3080
fRIA DA i B

(2 fhitEERTHE

LA AR 30U 09 BT ROm B RS R 3R X (1) T2 3R] [ 5 R AR 5 B LA
MIEATALE, JFE R LEAT Hausman R0 bR ey BEIRAS THEE R 3R 2 RIS R AT J, R
I 3 BN T B A i e IXABARW], AERE AR Z Ah, e b ) R A ] FDI
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RCRATAETE I o

*®2 {U%A L5 Hausman #&3645 R
1H pfH
BIER LA 8709.62 0.00
Hausman fa46: 9971.20 0.00

o, SRIC2SLS X (2) R (3) XHATANTE, Jfiliid Cragg-Donald Wald A5 56K HERR S5 T
HAFRR A etk (1) ~ (3) Mflihgh Bk 3 .

%% 3 %0, {£H] FDI T 2 A f#) Cragg-Donald Wald F i 34558 K TiZ%S40H 195 T BASEHI5E
IR 10% B E ARG SYE 16.38, Lk, mTRAHERR L RASE L 99 T RAR R RerE, sed il TR
At b Ji (A8 B m AR (Stock and Yogo, 2002). T HRHE 22482 i MAH S bk B H e
#8 (Anderson canon. corr. LMD R4, i THAFEALTFAT LAFE/rdE4s T HAR S5 5 AR B 1A
PR HAIAS T RErE, IEHAS TS 3 Sargan it BT 0, WA T HEAS BB AT B
REFENy IR s b, i EAR LAY TFP X FDI i GfAAeiimkss, R fdi 2t
A, B, SUERH—ATRASESAA fdi BIERI LU0 ik, ASCEREm TRASE AR,
At oA N 15 IS W (O Z NBURER G IPNISE SNV IR

*=3 (1O ~ (3 RfEHER
(D RFEERAGTTEER Q) AN GO A FONA 45
fdi 0.4150™" — —
(43.03) — —
fdi(-1) — 0.6850™" —
— (29.84) —
fdi(-3) — — 3.6620™"
— — (18.40)
stateown 0.0642"" 0.0559" 0.0356""
(15.20) (11.89) (457)
stateown x fdi -0.0283" — —
(-2.59) — —
stateown x fdi(-1) — -0.0289" —
— (-2.38) —
stateown x fdi(-3) — — -0.0487"
— — (-2.82)
exp 0.0465™" 0.0339™ 0.0170"
(11.05) (6.99) (2.28)
exp x fdi 0.0374™ — —
(537) — —
exp x fdi(-1) — 0.0799"" —
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— (9.98) —
exp x fdi(-3) — — 0.0388""
— — (3.33)
rnd -0.1350™ -0.1780™ -0.1830™
(-26.41) (-32.00) (-22.23)
rnd x fdi 0.0335" — —
(3.09) — —
rnd x fdi(-1) — 0.0622"" —
— (537 —
rnd x fdi(-3) — — 0.0671""
— — (4.16)
R 6.8610™" — —
(3934.83) — —
Anderson canon. corr. LM{H — 9700 1461™
Cragg-Donald Wald F{i§ — 17000 1478"
M B 433819 298337 162765

H: ORI NE; @, ** *3RIERR1%. 5% 10%[ EE MK

HH3 3 a4, HrEARY FDIS AP AN TEP () B RN 558 AR W . BAR i
WK

HrE A FDI AR TFP AT B2 EE AR, I HLEERIH AR BT 5, 20y B I )
HER TIZHTIG R, 71 3 T Jaik B . XU, E AP ANV 7873 R FDI iy K B it
NI E—E . BT, 4 1 PRS2 FDLI, o] gzl TFP H 4R
SPBUEAE AP 41.5%, 1 FGIEHECR N 68.5%, 3 FGIAE] 366.2%. WIHA LT 4FTHIH
FDI £l Ab & (13215 50, A LUEAAHLRE FIRAG T R BAE . fEARSRIE—4F N2 FDI [
FE ANV E =N 100 S0, AESIEHERTA FDI ARNLANE TFP H RSB IIIE, 20 Al 294,
155 3 FE AT 031%. 0.52%5 2.77%.

3, AZTI REETHE R B, AR A AT N R FDI B et 358 1
e HA B3 B 80N s 1 e AR AY ) B AT A SRR AAT A HR F FDI ik
N R RE T BAT R R I I AN o 3K T R R TS T ) L s b ) o L b Al AN A
AN E RN AN, BA 2 ) IR SR T, It T HoE FDI Bt 25, ()R F 2 o

IeAh, WK 3 sl i R BT HE R A, T EARNE AL BA DA A A, 3L TFP
W T PAT AR IXRFE A E R A = R O A S s tE 5 A = U TR

(international orgnization of production) EFEMHENT (22 W, Helpman etal., 2004), HIJELE TFP 4515
AN AN A S BEAN T e TERATHER BT A P E RN AN ETBATEARN) TFP. R IXE
WIFAFFE M, (A5 BRI EAT BT AU S5 RS I ReE, R

-10 -
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FRIEIOBER A TR TRP U5, IR S K TTHE S T WA 2410 TFP %30°, MixA™
FBETT A A TR = 3R A FAE R B

A, MR R S T T AR R LB P S R TR R A
Durbin-Wu-Hausman B R AR fdi (paEE, S50LR, B RECEE, ITEdN
HEE, S P AR Al TEP % FDU S A FERE. A0/ B A B 5 T AR AT A
P, AP ST Hausman R0, BN of (A0 p T 0.001, BEWIEASH fdi s
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Has FDI Increased the Productivity of Agricultural Firms in China?
Evidence from Panel Data on 99,801 Agricultural Firms
LiuNaixi Han Yijun Wang Pingping

Abstract: Based on panel data on 99801 agricultural firms from 1998 to 2013, this article uses a fixed effect panel model with
moderating effects, and empirically examines the influence of foreign direct investment (FDI) on the Total Factor Productivity
(TFP) of agricultural firms in China. The analysis includes instruments variables to solve the endogeneity problem. The study

generates five main conclusions. Firstly, FDI has promoted the TFP of agricultural firms that have received FDI, and this direct
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promotion effect will increase by year. Secondly, FDI also promotes the TFP of the agricultural firms without being involved in
FDI through the indirect spillover effect, and the effect will decrease by year. Thirdly, comparing with the contribution to
overall promotion effect from direct promotion effect, the contribution from indirect spillover effect was always smaller.
However, the indirect spillover effect should not be ignored. Fourthly, agricultural firms’ state-ownership has a negative
moderating effect on their utilization efficiency of direct promotion effect. Fifthly, agricultural firms’ export behavior and the
behavior of research and development investment have positive moderating effects on their utilization efficiency of direct
promotion effect. To encourage China’s agricultural firms to further use FDI to increase their TFP, the study suggests that the
government should strengthen FDI support policies, promote the establishment of market mechanisms, and expand the
demonstration effect of FDI in an active way.

Key Words: Foreign Direct Investment; Direct Promotion Effect; Indirect Spillover Effect; Agricultural Firm
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