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Wi 5 L Rl o SRR S A PRI o ARSI RS 2 AN R, Al Bk ) TR sE, AT
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IP PRI AR o DRI, FROYMIHT A MR P VP S R B8 ST PRAT 1 [ 5
3FRA T AR E. BEEHUL AR BN B BN AL . R RO R
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. 2014 SERIEE— R A G T 17 NG 128 AN E Gty XD, R EOAERANEL G
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L A PiR. BINEERZAEAUS, M R? A 0.02 $ri3) 0.04, [RIEMIMER )W B4Em . 54
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JAERNE T, AFRIEAMY . KA R SR, EIER R SRR A BRI s, R
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TP 22 5 2 B 280 17 DX BB R P 0o T SR o 5 A7 1) 5, S e B on
GBSO A TE ) 500, BE T S50 [ U v PR 380 T DXl o B 0o e il % TR AT Yl 5 47
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R SR YA G e Bl S
[ — (R  [E = CEMDED | [FH= (OLS) ]y pY

PN -0.01 (-0.42) -0.08™ (-3.96) — -0.08™ (-3.92)
Rl A= E FRRE -0.02 (-1.57) -0.04™ (-3.94) — 0.04™ (-3.96)
T RO ZE Ak 0.18™ (-3.23) -0.20™ (-3.60) — -0.20™ (-359)
bt SRS -0.05™ (-3.04) -0.04™ (-2.63) — -0.04™ (-250)
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FITT X B O R Y .06 (-3.93) -0.02 (-1.05) 023" (-11.84) —
HRA AR VAN 0077 (4.18) 0.05™ (3.35) — 0.05™ (3.28)
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EIERIVIE R Ac ) £
538 )t i S R

Vi
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0277 (-2.66)
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[R5 RAIRIEAL T o @RI IH =2 LA R Rl S B0 e e A e, LA BT DX B P Lo (1 B A PR AR R ) — TR A,
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#2014 FFAT AR 3L 8537 11, o, AR R A 1919 1 INBRERAES , BALITAEHIFEAKCA 1904,
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@Cullinan and Gillespie (2016) 3% BeA5 1 Probit T HAS .
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WUE A 1~T (R EARE FOR NI 03 50l o e 4 T3 g« AR/ T T3t s« UM T s
TR D IR — B ORI T3 s AR T 5« 58 Tt o A s i3 3.51,
R IR 25 R 5 P RlHNPR . ARG T —2,  RISE S Rlss ™ Rl WIRAT W2
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Maturity Matching, Transaction Cost and Farmers’ Willingness of Credit
Maturity: Evidence from Surveys of Nearly 10 Thousand Farmer
Households in Shandong Province
Ding Shujuan Chen Zongyi Chen Zusheng Ye Bai
Abstract: Surveys from 2014 to 2017 show that more than half of the farmers in Shandong Province have not obtained
satisfying credit maturity. The average willing maturity is about 16 months. Almost 80% of farmers wish the maturity to be
longer than half a year and almost 50% of them wish that to be more than a year. According to “transaction cost hypothesis”
and “maturity matching hypothesis”, this article uses an ordered probit model and analyzes the factors that influence the willing
maturity. The results show that family income, production purpose, scale of local industry and new type of farmers have
negative influences, while willing credit volume and the importance of mortgage have positive influences. The factor of

distance to the center of city or county exerts an influence to the maturity through the effect of willing credit volume.

Key Words: Farmer Household Credit Maturity; Maturity Matching; Transaction Cost

-13-



