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SEAEAURC IRALI B ARS ACT By Rl By 58 MR HEHEALRI AL % RIS K T SR 2
B AR RIE, Xy A X 2 HLRISREAVR R4 B AR, () AL I
(X = X )By oAl S HRALSIRRAAE AR CBLVRBREE . {3 TISRB SRR 25D SBUrMEnEd]
SHRALY AR5 KT 258, AT 35 X ( By — Bo ) MEEWIR ZHIR 1A R
[0 5 PR AR K25,y “ TR

(D) PRER

L RFIMR RIFAEE RIS AT Ha B & £ R, HShIAMRLE SR, b (R4
Sl AR £ 1 2 B el RSSO B 2 S 157, 58% 2N T AR ) ZR K S, BB 2 7
HSON R 142.42%, (BN, HUh, BURIABOE R SECL S Yo 2 MR (4 M i
KPR S B, A BB E5 TTRE 1 54.55%,  I6TT AR R Bl - H I B
AR, HOTBOR A BRI T, BOAFREE K T e SRt MR f A A 4
B KF B S, ST EAEN. T EIRIES, Yo COHRAD RESH U SRR
AP BAR TBRRI AR R 30, BOAIRSE . PSSR S N ZE R 2 S EOC 52 [
(A S5 AT BT P 5 0 DR 22, 0 B2 S U SR 2 B4 -71.79% , -87.18%
F123.08%, BEICBAFRET, A= R RGN, 2 S JE B R 0 AR f b e B
PRSI F A B IR 2 . ORI K T e S8R 2 1A (35 R e 45K P Bt 2
W, HERZEEN. HTERER, B CHIRAD A SRR ACE B BAE T etk
fak, 3o, BEAIREL. PG IR 2 N 2R R S SR AR 2 4 R 45K P 5
MRS BN 2R, 0 AR 22 e () DT R AR I 03 1) 4 140.68% - 57.63%H150.85%, Ui AL
PIRBE . A SRS 2 BN B A R TR A (4 3 BSR4 /K T

=5 TR X KIEHLE BEERARS/KTEZER Oaxaca-Blinder 73 f#4ER
- xR xRk xR R XFBkRg B O Bkt
A \E
] -0.003" 0.012"" 0.003"" -0.000 0.008™" 0.003
e arie? i)
(-29.29%) (121.21%) (-71.79%) (5.13%) (140.68%) (57.63%)
‘ - 0.000 0.004 0.000 0.009 -0.000 0.014
{5 s
(2.02%) (36.36%) (-2.56%) (-243.59%) (-3.39%) (232.20%)
0.001 0.005" 0.003™ 0.011 0.003" 0.016
PR
(9.09%) (50.51%) (-87.18%) (-271.79%) (57.63%) (279.66%)
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AR 24 il R TR KT S R R 2 A
0.000 0.001 -0.000 0.002 -0.001 0.004
=7 " S
TR
(0.00%) (13.13%) (12.82%) (-43.59%) (-20.34%) (62.71%)
0.005™" -0.002 -0.011™ 0.000 -0.002" -0.006
BURF B H
(54.55%) (-24.24%) (287.18%) (-2.56%) (-40.68%) (-94.92%)
‘ 0.001 0.029" 0.001™ 0.029 0.003™ 0.057"
WS BN ZE
(7.07%) (296.97%) (-23.08%) (-735.90%) (50.85%) (961.02%)
‘ — -0.043" — -0.050 — -0.093™
T
— -437.37%) — (1279.49%) — (-1577.97%)
- 0.004™ 0.006™ -0.004" 0.000 0.011™ -0.005
(42.42%) (57.58%) (110.00%) (-10.00%) (183.05%) (-83.05%)

TEe *y ** RRDRIRIRAE 10%. 5% 1% K L83 35 B8y R85 355 WINE 22w r o,
BT A e AR B 2 S AR R B [ R < 5 7V R R 2 5o

2B BT XKL B RRSAKP R B F 2704, £ 6 MRS E R, ik
NAAFHE CRERAD B AR AT 2 1A BRI 55 7K1 22 57 1) 80.96% 52 AN A ARIRE (1A il (A R A 22 57 5
EREIR Ay BAL AT 19.04%, (HEGEHIAR B2, Hoh, ROt S8 Jui NREHS R
AT IR R S5 K B ZE e R B A, MR BIR ZE 5 1 DOk N-7.73% . X 2
HIT SRR NRAGALZSZ 2K A7 BURF A BN BB e S 8 S e BOR 2 2
TREAT MEWAZEIY KT — Sk N SR EAT S BRI 55K B 2, At
RIESEEU N — SR NS GEELD SRR T2 3 iS5 K225 1) 73.519%32 ANAT il
RN R AR BESE, SASIRZE S ALY 26.49%, (Higmin . i, BBHEEe e
FAENAAGHE AR AT A SR 55 KPS S 1 B BB DR AR, oxh Je A 2 5t (R st kR
2.93%, X5 —FaE N SR EITZ RSO A SIS WA ZZRY KT —90EN
AAFAE S AR T T R R S5 A B 2, R PR M TP U A X, AR
APV, AT RSN S s BN ZE R R . HABRI SR /e B AT O R4D 5
AR T2 I SRR S5 P22 5K 72, 47% 52 AN T RRE IR S A R B S i, ISV s A
i 27.53%, AR DRI SIRPIFBAT RE RN R E - JUE ARG EA
EATZ N R BR3P A AR SR WA B AT S AR R AT 1A R BRI 35 7P IR 22 AR o

%6 TRFRFER KRG EEERARSKTER Oaxaca-Blinder 73 fRLER
. —IENALE GRHRLD) SREAT | —ZENFE CUIRLD SPRTIAT | AREAT CHIRAD SR FEAT
pa \E
B 0.001™ -0.015™ 0.001™ 0.003 -0.001 0.019™
(-7.73%) (118.24%) (-2.93%) (9.70%) (7.79%) (-120.82%)
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(EhEaS: -0.000 -0.000 -0.000 -0.031" -0.001 -0.030"
(0.33%) (1.59%) (1.14%) (108.62%) (6.26%) (191.43%)

Pl -0.001 -0.010” -0.004™ 0.011 -0.002 0.020"
(6.56%) (81.74%) (15.51%) (-39.25%) (12.97%) (-128.08%)

TEAHIANE -0.002" -0.004 -0.001 0.004 0.000 0.008
(12.82%) (28.38%) (3.04%) (-13.43%) (-1.13%) (-51.33%)

BURIA B H 0.000 0.001 -0.000 0.003 -0.000 0.002
(-0.38%) (-5.60%) (1.53%) (-10.60%) (0.29%) (-11.86%)

MWW -0.001" 0.051" -0.002" -0.070 -0.000 0.122"
(7.43%) (-402.21%) (8.20%) (246.91%) (1.36%) (783.67%)

G — -0.033 — 0.059 — 0.092
— (258.83%) — (-209.04%) — (-590.53%)

PERES -0.002" -0.010™ -0.007™ -0.021™ -0.004 -0.011"
(19.04%) (80.96%) (26.49%) (73.51%) (27.53%) (72.47%)

TEe ¥y ** SRDRHIRIRAE 10%. 5% 1% K L83 365 BBy AR50 3155 WINE 22w r o,
B B A R AR 2 S R AR P BT 3 R el 95 2K B 22 52

. MRERSBRET

ARSI 2008~2014 FERRPGAE AT LA UK, R A BRI 55 7K1 KM A 3 A T
T, RIS o, RN A S S X A B L AR HTHT RS FIAEARA T
FHE L AFFIBRA K RIGES BRI A KR PRI ARSI R <R /K- P I T 21 4
fabr. 2, BRI AREHE R ERIRGS A S AR ETHES, (HACHEIR, HAFM XA
BOBEARAAF ARG G RIRS AP ZE 80K, IR I MU R . 5=, BB, k4l
Ky SEAIASE . BB Ik 2 N ZERER ARG A B <l 55 SR KA B2 5

ASCWFFEES W BAT U P BGR S S 60, RO BT DX, AR N DI BB 2= AR
Peih SRS, TG B AR TR R A X G BRI A E BB AR BRSSPI
HURAT W AT S5, e mntt ek o HE R . LUk, BRI A HEsh 5 A L S i,
SERA SR IVPRAIIE; SCRFBAO R, SRR NI s IO AR AR AT Foe 5 A <t 25
I BN AVBUSOR S BRI E, SR (54155 ) SEBUE AR Rl g5 “ AR 4t Mg
SRR ZEGFA BN R SRl R fefn, SRR I IR AN I Bl ) S A% ) B,
DS AR PO SR NEE, TAT RO A T SR, AR AR S
Rl SR R R ORI o

SR
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20558, 2014:  (ERIUTFRETR I stata B RO, A6 mAREE HIRAL.

3R, FREL, 2012: (FRIEARAS SRbHEF R SAE T —2% T E R B R U M S A R D, (S
RIBITTCY 45 9 .

4.mfiiE. T, 2011 (FREAA GRS 5 R TR B AR AT, (Rl
RETEY 5 4 1,

SARHEEE, TSRSt VERHS. SKERTE. BB 2015 (PEREEGRUA IR L SGIENTFT), (CEHERRER) 58 4 1

6. X EEHE N, 2014: (CEREA/KF S Z—IE TR 87 5L (1) 2008-2012 £E(K)
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