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TR AT k!

HE: AAVR P EREEIZHEE 2010 4F. 2012 F4= 2014 SFa953%, SFIERE T FHREITR
P RFeRAnGZoh, FIE T 3T RE AT RBAER P B M B ATRA R T B N RAD L IEH I
HE, FAESMAIL, HREBFRSTRP HAERR A nfa R NeRde; R 4JER A&
T RE LN, FIREGBFRGET R A IOk, (23t Rea kit =3 A XA REFh. KE
FRERIE R I, FRAEIT P EFRIEK . MM GRS R P R RISAIeR ik, #—F
IR, FHRSRFRST RP GPNKF; ik, ERREARIEFFZRF B 4]
Ak ST R R K AN 6 T ZAH

K. MBRATSEET ARz REMON

RESES: F0144  SCERFRIRED: A

H 21 et Lok, i EBUR ISR RIS, 585 Sl TARM B aEAb Bl Aol
BN LS e 25— R A5 . BUR . BRI, 2013 4E AP Jo S TORS YRR T o S8,
R, MK TARRIRTERIIEE, DT NREAE S o AR RIS AR, XSRS
BT — 53R 2017 4RI, AN BRABI AT SZ RN A 13432 767, FEHLM 2010 4EFFAAARAS R
NI — EL i TIREUR RS, Ik 2 fa RIS B 2009 4B 3.33 1 1 4/)N31) 2017 4F
ff) 271 : 1% (HJE, MRNGHRE, PEAR RS EAES G EMIAL, X EERR
IR BAR [ NI B T RN RGBS S AP RIEG, B ORI = PR AR R
ISR TTRRANK . 8 AT BT TR TN, KRB AN RE A R = 22
o AMES TN ER I TR BB AL 5y, B P EE A&, RSN TR

RSO FAF RTINS T ST I “ (GRS 3 SOP RN B I BUBCRI T (SUH 45 -
06JJD790033) ¢y, AL A LRI DR M. ASCHIES: k.

YRR FERGEREIRE (http:/Amwwwistats.gov.cn/tisj/zxfb/201802/t20180228_1585631.html).

L E R G R A3 CEdiil:  http://data.stats.gov.cn/easyquery.htm?cn=C01) .



PR AR RS RIS YA K

IR K% . AR R RS R A ORI AR ) @, AR BT A e
2013~2017 “E435100 13.9%. 9.8%. 7.2%. 6.6%F1 6.4%. H1[EIZ5T 1 i R I B i v B
JEBY B, SRR Y AL GeWSCR BT i = BT PG BT, AR TR 2 2 R
ST, TR R T2 E R AT, AR AT AR AR PO AE L5 2 T R R
BAFEEAE NG, T R RO BRe,  PRERTI HRIE .

HEIR 2 g — N IRREIE S AOR T D E I TG BRI AR i . Bk,
71, RATHUX AL S R ARE ARG, A4 PARSS KA, AR R R R
BT B 59—, Al A= RIS, 0 ARSI OB iR . BRI, R Tk [
SRRSO RS . AU, U 5 % 2 BRI S I RS AR 4. (risk taking),  #ZDSXEE M
HiE W FIERTE S L, BEAFIFRERAR K, 1 H, KSR ReE RS ()
WA KRR, PHATZBERAIG K. KBS LAY (risk protection) 7EERiE FFREASIR/DFIE N
Wk, L S RS AR R R A ARG SR AR T fr e, RTINS BB o %) o AR ERO X
ke 2 i, PEBOG O G T V2 BER DI R RIS ORY . Lo, o Rt if
I PRI 7 S USRI RS, Tl [ 2003 AR AHGR 7 TR LA S VRS 7 iRIRE (LA TERR Bt
RE” D) BRI AL S FEEARGHIE . EXSH SRS, PR &AM SHEAL
% DRBE D)L o AT 2T I0AT STRRN A% G it AUSS: A Sr e (10 /B AR T LG A Bt
Flo ASCNSEUE A BE R G F ARG A P RS 2R DL S SN IS ) 5

ARICAR T AR LHW R 28 3500 2 SOIREHAR SR /3 ATs 55 =3 o i s 2 SIE SRmE DR s

S VUFR > SCULASTIS B AR S AR ™ RS 505 58 LB R BT AR B RO, B FCA T P AL
NI LA KIBER A7 o

= XHGESEIR S

(—) CRkgRiA

EASCRHFUAR DGR SCHR 3= A =358 o S0 eSO AR G IR STk, R3] Ay A AR 28
SR U AR A RSN RIS T RN . NEH RS R, BRIk
FHE, MBEARE-SENE R, KTREBESNY, 2% ERIN, FiRs BENGE TR RMEHRR
L (FEA L gkie, 2012; 128Uk, XIS, 20165 5KERMESE, 2016); (HAGDECEEWTIAN, B
R AR BAR B IR AN B3 (Leiand Lin, 2009). SETEESFAIHRN, #SCRAEL, ¥
AL BORTT DMRET By SC (RGN TR IRIMEI T IR AR 2, 5B EIBAA PRR RS TSL
HAHH (Leiand Lin, 2009; FE4 . 5KifE, 2012); ABAES SCHRA N, BrR G RE RS IE
By Adn GRIBE T, 4555, 2016). 55 IS0k F RS URNAR G AR BRAd AN BT T 47 40 7oA
ZEURAT NI o FIEATRA R vT AU R BrR GG IN T A P AR T S (R RAE, 2012)

CEZRG R CRERTIENHERS) (2013~2017 45, Ji4E), EZRGTREMEL (http:/wwwstats.gov.cn).
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R IV R SO (B0t 2R0E, 2015), [FIBHBFE TARIME R (REE, 201005 734k,
BAE YRGS AN ITE) I Rs 4 TRy, e T ARIRTHIR 2 &l (BHIE. #H, 2011; &
TS, 20140, JF Hifm TR D SR RERAESE, 2016) 4%,

S TR ke g MBS AR OGRSk AU, REE R a2, HAi
WIBIGHER, S BER b gt Akni, Ik, SEEN T PSRN %, S sl WK &R”
(Karlanetal., 2014). #F—0ut, KEERIRRTEBZ, FEEBNT A8 E NG N m KU TAERIHL
4> (Zhang and Zhao, 2011; ¥=rd. T4F &, 2016), MATREMG NP MEAEE (Kimball, 1991),
AT 7] Dl D RUS: % = R RE T R FITEE 1) (Heaton and Lucas, 2000; Berkowitz and Qiu, 2006;
Cardak and Wilkins, 2009; % A%, 2011).

5 RS LR SIS KGRI SR VPR R 5 P AR P2 AT IS
BRI, RS AR AT LA R HEAR P A K. Karlan et al. (2014) {41 Ingh i) FHEF S236 A EmT Y
T IR RAN AL A A RNV RS R 520, R AR P HAIERN 7K ORES: Crainfall insurance)
ANIIRENS IR, IR R P38 A RS R Ty 2, e T Aok
{E. Emerrick and Sadoulet (2016) i FH B[ EEEHRAI 5T T R AN 5 /KRG it ot 4R f AR =2 1R
RN FHT 5 R0 7K RE S RreT LA 25 vtk s A AR R KRB I P ik, AR P EAE S AOK R 2 )
MBI AP E, T Has RS s e i A 7 2, e T g

MIRAT SR, AR LESCHR O s B 2 ORI I S 2 M SR B I XU A, B AnRF AT XU
AT BEENEAE (BIoRIRIREE, 2015; JHEKSE, 2015; ¥ham. £4F K, 2016). Mfy—483C
BRAG T TR AR (SN, AE B RGO TORTAR B 5 AR P SNIG K N ZER LD ()
W5r R4S, 20115 BRAEAE, 20170, 5 FIRSCHRIGBIFSTA BEANR], ASCR I E Rt s 2 (CFPS)
Hedin, A KU AAE R # SO FT A S SEMAAR IR ANSEGC I N FEA LRI T EE NS, S S BRI 9T

(D) BitHHh

MR B, RS 2 B 52 ) S E WO\ S8 K TR T DX 3 Ay R PR 655 280 8 R 7 1 e
(negative shocks) i (Clarke and Dercon, 2009). FHUEEXUSRIN A48 4 S E I 16 XU B i 1ok R
I, PHEERSURA AT e BOR, TP S H R, B S IR LR A, SRR
B KRR, BT, JFIERA G E AU (R EsiGs), PR
NIGACPR RUS IREA T A T PRI S P BN 4 = RS i i, ™ AR i i b e AV 2
Feml DR BE s, T HIB S H FBEM NI BEAS, By X RER G e

AT SCHR AL, ABS OR3P T LA 3 s SN (Karlan et al., 2014; Emerrick and Sadoulet,
2016). — /5T, MRS AT AR s SR i AU R H, AT IE TR 22 i XRS5 issl), A
M ERON: T3 J71H, MBS RS AT DL D SR USSR AR 2 Ik, TR 2

ORI FRMA T ZEPARIZG RS, FUFA 20 A EANEAE . AR, e RS AR XU
B AT S R AR, T KU A S 22 BRI SR AR BN
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IBIMSCRET . BB ST, ERENBIAAR T ERS 7S R T PR XU 8 e BE M AR PRI
EIG, AEXSARITH, POR G AR T B SO S, BRI PR, A AR T e
AR S, AT AT AF 2 m S R ARG, AT 2 MR el ot
PARGIEAT B GNP S ANVATSR I XIS 08 5%, s gmioN. R, FEige b o, Bk
EACATANTZAR P By SCH, - BbEA T DUREEE, iy HAR AT PASGEAR [EEREIRDL, S SR iy
RIERR N BEATKA-, - AP A (R g

ARSI ARG AR Ff 8 R, WFFUREAR X AR UK AR RS0, 60 XU AR 2 17 A2
WG ACEA ) R T EH U Fe T B3 Ar, AT PR OB :

H1: EHARRRARIIREIL T, RSP B P m XS .

H2: PR GREVACHEA G, JF HRUS A FR S A S R 32 0L

=. SBIEREE SR

(—) STIHRENEE
o)

N T RSHROBTAR 2 AT REME I AR S IR XARS AR R, ASCEESZ L MR Ao, BB T

risktaking, = 3, + {,NCMS, + 5,X1, +u, + year, + &, D

(D b, TARKEE: UREFM;  risktaking, 2 KSRIEAS R, AR IRR XU R THAR
gk )&z ;. NCMS, 252 A ], X1 AR, SR Ly
it WHERAE . AWZEERAE ARRRFIE . ARDRREAHARARAE: U ACRKIER RN, PAEHIK
JE IS i ter B8 7055 ANBE N TR A ) e PR I A 45 R 52 year ARREM IR R &,
WEEI AATR G RS A R Z X, WSS RN B, HREC)IE.

N T RERHR B 2 A RERS A EAR I, R XU AR FH 2 5 BT AR A e HEAR T W B L,
ASCAF A E BTN, B BT

income, = S, + B,NCMS, + . X 2, +U, + year, + &, @)
income, = S, + B,NCMS, + B, X 2, + f;risktaking, +u, + year, + &, (3)

(2) A, TAEFEE: tARSA; income, EKEWRN, WFEKEE NIRRT H
FaNN; X2, ARSI R, WFEEKEEN L RAE RNVZERE . AR HARRRE. (3)
AAE (20 UREERE A T /A —— XUk AH (risktakingit)o WSS et T A L,

CARIGERGI THA AR A RAL RN ST ST AR AHASEM,  DLR A HER BT S R TR RERRERT AR S I . 45
FRI, BrARE BN T A2 NKIERFRES AR, SB7 SH M ARE, I BRI TS IEA
REMRREITA A IS o el PRI S AN CAT K ESCHRBIETT 1B AR S AR RAR RN 7 i AH K 5, ASCBATAELE
SCARCARAR ORGSR
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W (2 XhZE N2, HRBONIE. GRS 2l RS AR R ER, B4, (3
AAEMAP A E— R A G, SEHHINRES (2) XAHEENRIE T FEali# 1238 5 AN
&, I XA AR RN Y 2 HRECY IR,

(D) #dE. TEFER ST

SO a1 P E SRR A (CFPS). CFPS & b nt R h ARl R A 0
AL — I P IBE AR, SEPIE—5e, IBEERE TAME. K. X AN Z IR,
BFEETHES). BE MR FERRSFENE. NI, RN, CFPS & A &
TAE 254 (X, 1D @, HIELIRELGT 2010 45, J4F 2012 4EAH1 2014 E4 1T T 4 4R
gyl

AR P R AR R ) R 28— 2R MU R AR i, AR ARAR KU AR H AR BRI X
Bz AR B ARAR KU AR R R AR P AR 5 RN A DG RS, SRRt 5 1)l DAy Ay O 4
RTE ™, ARG B, SRATAESN GUITE. IR WIWAGIE. (S0 5 AN D RATTR R
W @B DN, AFEGMLE BN FAMEZE . R BRI AR A P AT S A0
SRS, S SCHROE: (20 Lamb, 2003; Dercon and Christiaensen, 2011; Emerick et
al., 20160, ASCUIARPAEARIE. AR ZHR T IS H R A P A IR AP XU o 28 — 22 SRR
N, ARG EE AT BE N8 A DI

AR P ) 2R AR R AR K BERUA S G ] . S8 Hll i K IE S IR & i N Ebr
PAGRBE M AR 2o AR A PBORIE, AR RLAZEE N B S8, (HS205 T SREEH S i r
A HAB IR EE KIS T L, B KEHFAR RS ik, SEIAER (S8
K, 2015), ASCRHIZEHBIE D EER A E

ZHEOAVI (S EE. IR, 2011; 44k, K18, 2014), A SO AR &4 -
OFBENVZEFE, WAEREEMEL, ZENE], JLELILE FKuEgleg, P EFER. F R
Jiv PEZEERE: QW ERE, KL, A B i OmBRHME, ORK
BERG DL VK R BENERE N g B e N, EAE s e e i A el BAg
FEEAAERE LB, @R ZERFE, WHERM AR A, AL R, RN T Gt
DRFAE, AFERAIEL AT . RRTEL IR B KK R e WAL BT A IRSS nI 15k ©FHHih

CTEFPAAERIBAL R, B USRS BT R A LR B ROUR], IE TR WDHTAR A RERS SR (e AR XU AR
FLE, (D ACLTRIEF R SRS ISR WA, JEHAR (D PR e gl () Ui
BJE, [FASERITBRAAE.

CRERHACOIETGE. . TE. PR, RNt

ORISR I AT SR LR A7) A TE XU 587

AMELEOSFEME LR A NEIRFTE, SRR K E RN AR S T MAZE .

OETE 2003 SETFAB VBTN SAEBIT IR, AR RLLBER b SR
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FAAIE, ARESEBE RS AT AT R SRR . SEBEAL R A Tl Bt .

ASON IR BRI T T AN ARBE: G, b T R S WO S HIBCRACR, IR T X
JR G A TSN FERAEAS . TR, O T ORIEREARSBERIBSEE R LUk, AXEREH T/E CFPS Jr bkt
A EIBATIRAEB AT BENREA; ), MR TR B EAR SRR DL S SIREAS . AR
KGR PTPTARCEE, fTE 4289 JURKZEE, 3L 8578 NS, HHEUIHINIRE, AT+
FITA (R4 SCRFRFRIZI L 2010 4 050, IR SEMMAR TR B R SEBAi. 2R 1 4t AR A iy
AASRMAIR & SRR LS

*z1 T EE X FiEA ST
AR AT Atk e B W e
RARREAR 5
FRENSBMN perinc FREAWNNIFESNEL, B Je, BOWE 853 1.20
FEENBIA LGN | perbusinc  FKIERAE MFIMALE AN T/ ZKEER 061 2.16
NE, fr: e, BORER
AR AR AR noagrrisk AR IHAER NS =1, 5=0 0.09 0.28
EEHIN business  HEIFIMAE M EAMAL S =1, 15=0 0.08 0.27
MRS riskasset — REHBNEERTTT: £=1, H=0 0.01 0.10
Al RS A agrrisk FREAAE, AR TS, B4 O, B 5.60 3.34
MR
Ll NCMS FRESIFHREG N K Ig s N3 0.85 0.25
P FRIEN PFRFE
FBERA familysize ~ FKEADSGE, $47: A 3.95 1.72
e INEAL] oldratio  ZKJzE 60 % LA FRUO AR/ FBE M ABL 0.24 0.35
JLEE Eggil childratio  ZRE 16 & LU N R EE/ FREE B B 0.15 0.18
FREFIE workratio  FEE 16 & KLL FRATRH TAEM AL/ %KEE 16 081 0.30
2 MUL RGBS
JH AR hage Hfr: RS 50.72 12,51
JA AR hage2 RIS T 2729.23  1313.62
P EZHERE hedu FEREAREP LD 2=l 5=0 0.08 0.27
PR B g RREREE
FEER AVHEROKT | srhealth  FREER G h AVHERES “IERERET . “RME 065 0.34
R R LU 1 NH e i AN
FRENEIE NS L5 bmifat FEEMAT BMI F53GEL 30 MK/ FEERAN 003 0.11
#
KBTI NHLA) bmilow  FKEEAT BMI #850% T 185 MAB/KER 011 0.24
N
ARG R AR LA sick RGP GLERTYNAVE L IYN & 031 0.33
FAEFKBE R AR LA inhosp ARG AR NB FRIE NS 0.21 0.30
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P T RE
KRS famexpen  FKEERSZH, WL T, BN 10.03 0.90
BA AU house REHEATRUER: &=1, %=0 0.95 0.22
1435 ° debt AT =1, =0 0.23 0.42
PethAs B AR ZE R
A= agripar  FERLSERAE: &=1, 5=0 0.78 041
) - A landval — WiwIAR i LRI, B0 o6, BUOREL 8.42 3.68
HUH A lendland  EHAH i =1, = 0.11 0.31
Zi AN rentland  EAHA M =1, 5=0 0.15 0.35
P AEXRRE
AN vilncome AR ILAbZKpEAI N Z A/ AR I FEEALL  9.06 0.42
M, Bfr: gn, HONE
EYNS[ON counincome A B AR FKEELORN Z A/ AR LAMAN RE 917 0.37
NECZ R/, A Jo, O
RIED S S LPNES vilwater A FRK I SBE B E AN KL 4L 052 0.38
Y SP SIS ES counwater  AEHARIE B AKRK IR EESE/ AR EABST 059 0.28
Edidsh
WEy7 DA MRS AT vilhosp A AT HERREST 5. f&=1, 75=0 0.84 037
By AR nI#3rE | counhosp  ACELILAMR AT BE e sl Bey 7 sl iRt S/ A 0.86 0.23
HHAbR R
P HAbRRIE
FoAbBey 7 RIS R othermed  ZRpEh SN AbET T LRI ALY K2 AL 0.03 0.11
WAFLHhIX urban FEEA R A TR . =1, 7=0 0.26 0.44

FE: 2% CFPS [dsrh “L LR, BORAH ARG X% “” MRS Ll °afivedese
PHTHOER D ST RAT DR A R RK.

ALK BE R SRS, K 2014 SRR MRS IRFE (KER RS0 M
REpE (FKEEERASR), FEAXTTE TIPS BERIASCHRNR (IR 2). 3£ 2 BoR, [RSIRFBEL
RIMERACTELS, I HAFARR TR KR, T B A ARy 7 RS . X3k,
EFRES R LR RS, JF RS S bl T RS B

*2 BSRRENSSRREFHERLL

A KSR 5B B IRKBE P 22
FBERAL 4575 3672 0.903™"
ZAE N 0.172 0.299 01277
JLELLA 0.205 0.120 0.085""
FREHOIZE 0.824 0.801 0.023™
R 48.083 52.285 -4.198™
FERBETE 0.098 0.062 0.036™"
HIERL DL B VHERTKF 0.728 0.642 0.086""
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FRENEIE NS LA 0.028 0.025 0.002

FpEAR E i NE L) 0.093 0.110 -0.017"
ARG BE A AR A 0.304 0.352 -0.048™
A BE R R R L 0.291 0.350 -0.059™
FHERH 10.324 10.000 0.323™
HA BT 0.942 0.947 -0.005

Uik 0.191 0.184 0.007

Vo 0.711 0.786 -0.075™
Wiy (E 8.352 9.077 -0.724™
H AR - 0.113 0.120 -0.007

FHN -3 0.129 0.153 -0.025™
LUNZON 9.103 9.064 0.040"
AN 9.248 9.169 0.080""
W BRAKE % 0.588 0.531 0.058™"
AP OG-V E S 0.646 0.613 0.033""
FBedy DA IRSS AT 0.832 0.858 -0.025™
BT DA RS v #54: 0.857 0.868 -0.011

HAb BT ORI 24 0.091 0.000 0.091""
X 0.293 0.237 0.056""

e O 2 WEVERRI 22 tRS: @, **, **}jI30RTTE 10%. 5%, 1%[F7KF ERZE.
(=) AEtiEEbE

BARASHERA M R AT e ] 158 S BE S 15 LU (K DR 3 LA S e e e, (HAT39R T
REAFAERE S S BE S 5 LU DGR SR SR, BEAh, OBk ARSI ] e S 80
[ IZEFE, RIS B e B i (U R E B ) T BB S T 0 S AR P A AR RS R v et
B, DAL, SHrAR AR XSS AR TRV E TR W] REBEARAY . S5 STk IGE (S IR,
2015; 5155 BRI, 2015), ASCEM MBI R IR &S M K2 A HUHI TRA R,
EAIE: FEEFTER FERRA SR AN AR BES & LB ME, FIERTES (XD BRAH
DIAMNAHABK FE K E S S LI PR R AR SRS, X R TR &
SRR FES G OIS, RIS R Eh AN B i A SCAE T A2 PuSyTTA
Hodls, MR FENARSBEZ M THEARS, T PRERVAZERIRENE, A3 (D ~ (3) Y
PR IESAERT AT

M. ka5 KpHRE

(=) FHRESIERKHIE
R 3t TR ERARAR M AAS MRS R . ASCER T =FAFE R %, DUEs



PR AR RS RIS YA K

AAEERHG TS R g b, (D FR 8RNI (OLS) [MIASERY, B 4R M
BRdH, AR R RS EE N DL ARMVZEERAIE. W R RAE. AERRRAIE. AEDCRAIE. oAty
FERS TR) 52 200, U S A LUBI R LN 0.02, (HBAPIEREE. (2) FIfE (1) FII%ER,
ERE PP T SBE R E Y, HESRABEANBIN AR 1S X K 2 Lepil s, B (1D 5C
FIMTEER, NS SRR LN 003, HZEHHIE 5%IK EEZE. (3) 2 (1) K
P Budr /s —3fei% (2SLS) RIS —BrBuftivh 4R, MFrTLUEH, WA T RASREX S & i
ARFMIERAE, RYBXRIRR G SRR S FES G IWIHAEIER SR, IR T AR
SR REARI . (4) FEH —BrButivh 4R, NS EHpIRREC) 0.21, HS & HHE
10%FF KPR 2, R A0 2 AT EC ORISR i, RWDH A A AR U AR SH R e g1 FIAEZ BT OLS
[E R RARAG T

AT AARARAR U 07 U B T GINE A A USRS ™. 3R 3 (5) SR A st H 1
ANV PIAZR SR, Frlka B TR AEENE, HAE 1%k BB . (6) FIRIBHRR:
AR S Bl DE e TR, BRSNS R KBS R AT IR AR, HIAN
XA RE B B AT RS el 58 7 R S BE LU AL AIAT K

DRUE T HASR A R A SR T A R AR B . 152G, ASCRS: TR R A A A58 T
HAZE . WA BIRAZ /G, WA L RASES XSS I B R R . REaRE
W], Cragg-Donald Zivl-H¥uti T 10% iz A E 19.93, P, AR/ TR
Aitille. JOK, MTASCY NSRS A HBIERE T THRASE, DL, Sl 47
FE T HAR B YOI . 2 3 b (4. (B). (6) FIgSH TR T AR R E Y Hansen-J 4t
TR p E, S5, Hansen- SEitEAE 10% /K- EAEE, Bk, A HHAEASC T AA
RIEPUE AN fa, ASOWAETEREEET 7 Wald £256. (4) FIHh R4 RAE 10%010/K
V- B T X BES A LRSS BB, (B)y (6) FIF IR A R A REIEAE .

%3 R EXIER KL RIB A fh 45 R
D 2 (3 (4) (5) (6)
oLS FE 2SLS—PBE  2SLSTRYBL  2SLSTRREL 2SLSTRREL
NCMS 0.0194 0.0315™ — 0.2046" 0.2121° 0.0243
(0.0157) (0.0158) — (0.1170) (0.1148) (0.0497)
urban 0.0306™ 0.0658 -0.0565 0.0771 0.0810 -0.0045
(0.0141) (0.1092) (0.0629) (0.1045) (0.1039) (0.0057)
othermed -0.0907" 0.0506 -0.8978™ 0.2100" 0.1970" 0.0365
(0.0465) (0.0431) (0.0362) (0.1164) (0.1121) (0.0573)

ORI AR AT R AT R IN, 43T Probit BEELIEATAN T, 15 Probit U TGV HIREA [ 52505 « Angrist
(2008) ANy, TERFEAT, %I Probit #£2%, Tobit AU SUFHENE R NVERAT AT I AL R B iz, Bltk, 4
A R LRI TG
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agripar
landval
lendland
rentland
familysize
oldratio
childratio
workratio
hage
hage2
hedu
vilincome
counincome
vilhosp
counhosp
vilwater
counwater
srhealth
bmifat

bmilow
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-0.1048™
(0.0147)
-0.0057"
(0.0012)
0.0447™
(0.0189)
-0.0116
(0.0089)
-0.0005
(0.0027)
0.0278™
(0.0135)
0.0449"
(0.0264)
01377
(0.0162)
-0.0026
(0.0020)
0.0000
(0.0000)
0.0686™"
(0.0171)
0.0300"
(0.0107)
-0.0140
(0.0134)
0.0105
(0.0101)
0.0014
(0.0151)
0.0070
(0.0142)
-0.0176
(0.0217)
0.0173"
(0.0099)
0.0380
(0.0314)
-0.0190"

-0.0184
(0.0133)
0.0011
(0.0014)
0.0141
(0.0146)
-0.0094
(0.0110)
0.0088"
(0.0049)
0.0190
(0.0224)
-0.0201
(0.0385)
0.0606""
(0.0146)
-0.0072"
(0.0029)
0.0001"
(0.0000)
0.0020
(0.0271)
0.0361""
(0.0124)
-0.0090
(0.0189)
-0.0074
(0.0104)
-0.0167
(0.0185)
-0.0109
(0.0236)
0.0555
(0.0379)
-0.0009
(0.0122)
-0.0157
(0.0410)
-0.0089

-0.0175
(0.0139
-0.0014
(0.0013>
-0.0092
(0.0139
-0.0170
(0.0113)
-0.0012
(0.0051)
-0.0287
(0.0218)

-0.3251™
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i, e S E R XS AR S NAZIOR: B, AR, ARG, (k2
HBER S A ZHOR GBS NAZE N 2 AIRHEE SRR Bk G B e T s 5 R
MRS AR AR RS 2 A, WIS 2 2 BE R AR M USSR AR XSS AR IE R /R, (HIEAN
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The New Rural Cooperative Medical Scheme, Farmers’ Risk Taking and
Income Growth

Wang Xiaolong He Zhen

Abstract: This article uses data from China Family Panel Studies from 2010 to 2014 to empirically examine the impact of the
new rural cooperative medical scheme (NCMS) on farmers’ risk-taking. It verifies whether the NCMS can increase farmers’
income, and whether their risk-taking is a main mechanism for increasing income. The empirical results show that the NCMS
has significantly increased the non-agricultural risk taking level and agricultural risk taking level of farmers. The study
distinguishes the forms of non-agricultural risks and finds that the NCMS mainly encourages farmers to start a business, but it
has no significant impact for them on holding risk financial assets. Heterogeneity tests find that the NCMS has a greater impact
for rich families and families whose heads are older persons. Further tests reveal that the NCMS has improved farmers’ income.
Mechanism test finds that non-agricultural risk-taking is a main channel.

Key Words: New Rural Cooperative Medical Scheme; Risk Taking; Farmer’s Income
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