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157 + exp[~(~In0.3)*] (20" —~15"") > 2.5 +exp[—(~In0.7)*](32.5"" —2.5"°) (9)

15" 4 exp[~(~In0.3)*](20"7 —15"7) < 2.5 + exp[~(~In0.7)*](34"" —2.5"7) (1)
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HlRfIRA AN, C BN, #NK0,

444 R F . HABEAR S H AR AR IR AG T AR BB E I XS IR
EHUKE AERIBON FR09578) ) NBL TR DUEREIR L FRIEE 45

(D RPFHE. OF FFE . P FHFREOK, BB TR =28 720, B T E0E 2y
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S (XL T RIS AE A A S BENLESE 35 IR (AR 5000 HLA LD #H47
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Ul RAKREGE, BG4 2015 4. [FIERG HAG I, IF45 6 SEREs R LA Bl
AP ] EUBTTERAF 50 J0 CREANAR ™ (R AN S5 il 2 a5 21 1) 2 B BT =4 1243t 0.5 K
ITTHON, ASCRNIE RO 8L, JERAT €M E O . BEUR A AT 2% 45 385 £, A
TRSLEPCRANER AN, DR R A RR IS IRAE RSP XS IRAE ™ 345 )7

M. ks

M AR RISZ B E IR, 345 MFEAR b, 30 5 M BANIALA 10 4, EE 2.90%:
VRHEENRALE S FE LU NIHE 934, (HH 26.96%, (VA 34N E2EEFEMAE 12 E 4L, &
L 0.87%, FEAAZ B E K EIK. WFRHMBERE, 345 MM, 5 7 KRB E (EZRG0
BEARSFRIARE) (175 116 )7, (L 33.62%, FEACEAKUBEACRE SR . AR KR T e v D0 L

* 2,
*z2 BRETENEX. BEEE
A fifERE BifE b ZE
HfRREAR 5
BRRG Kah=1, ARH=0 0.159 0.367
HARFGAT ] | RGN (4 0.501 1.685
KRR AL
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MBS DREEFERE | FH R DRI R AR St e 0.471 0.275
PR
@GR JUEFER R 49.342 9.578
ZHE TR FEZHEEFER ) 7.238 2.797
FHAL K FHARAYAERR (4 6.859 4509
HHUKT 5 ST TCHESFEE : AT REAERI=1,; RAENS 3371 1.090
F=2; A7 EAEMERI=3; LA EEI=4; AR
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FREGT™ FHNRESE G 0.414 0.609
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BRAS A S AR AN O EACH =1 AT 4075 0.902
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WMFR2FTR, RIS 523 082.3%, T ASLHERRLILN AR BRI, %183
AN AT SRAINE, ARSI A R R IREAR D AR PG SRR B 5 AL,
FUE A Sk Al BURL < ekl SRR 7 BB ML . XA R T4
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JEFE RIS iy, 78 < oSk flb A BURT “uSkAml+ A EAL 7 BUBZE )
DX, RIS RS, NAFE A MSIIRIE . Sioh, PREEFMRE, KU DO R,
0.471, FRWIWASFRIH ;KBS OB FE R e, I HiX 5 Tanaka et al. (2010) FiLiu (2013) WIFEE IR
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BIE}0.463, AT WL, XU DR LB S AR P BOR KA ] et G 55—, 3220 7 1 KU DR
AR T AESRL o 3220 P IR AU DO R E R 0481, AR P 1A AR DO R BE Y 40,425, 3R
BH RS OB S A P A S . 5=, BRI, KESPCSERE g, HiAk
KA T X PO R AR SR L P, RS PROGFE 5 {8 b 0.48L 1 324 1 AR 4%
16.55%, MU POBAERESIE A0.425 AR F2L T IEARR AN Z 13.11%, X 45 REW], S5k
MV T LA A3 HRTH AR - U DR HE AN, A7 XU, DRI 88 v 1) 3244 = IR AR A
TS PR BR324 7

%3 44 P 53ERA P R R ITF KA AR IE R 3T b
Ly 5y
HARTANE AR PR 0.363 0.169
BORIRYE T R POEFR 0.504 0.463
S RS ROGRR 8 0.481 0.425
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Fi. REUEHT KGR
R AR T RS RTA T BRI T A THRAR A P25 R . Hausman PYZEERLG 458
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fEHR T 0.05, HOAK T LHA SRR SME,

(=) KU RIFIT R P ARFEHNIT A BIE M
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Farmers’ Risk Preferences and Their Technology Adoption Behavior: An
Examination from the Perspective of Contract Farming

Mao Hui  Zhou Li Ying Ruiyao

Abstract: The slow diffusion of new agricultural technologies is common in China. This study conducts an empirical analysis
of the relationship of farmers’ risk preferences, contract participation and technology adoption behavior. It finds three
interesting results. Firstly, farmers with a higher level of risk aversion are more likely to participate in contracts and less likely
to adopt new technology. Secondly, contracts may help farmers overcome credit constraints and thus adopt new technologies.
Farmers who participate in contract farming are more likely to adopt new technology and to adopt technology earlier. Thirdly,
since farmers with a higher level of risk aversion are more likely to participate in contracts, this indirectly promotes farmers’
adoption of new technologies. The study has important practical significance for agricultural technical extension.

Key Words: Risk Preference; Technology Adoption Behavior; Contract Farming; Broiler Farmer
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