‘Fgﬁﬁ' ﬁ@ﬁ?’ 2025 £E55 8 HA

FEIIEERE TS TR ERN
—EF SN BERRIS

FABK EEA RIMH  EARE

BE: RO FTHIRMEMRSB T TE, §2ho k8 IAGRATHE. KHET HERE
#% I AT B LA AL oAt AR AR 5K TR v A Ak 57 SN SR IEIRAE R, 424 2008—2016 FE
BABHER A5 2 BRACAE R R T RIET L. R BT HEHES ARG T S
TN ER o AUBIRRIE R I, HBTHESEAS AT T R A bt DR AR F KT, MR EE
KT TRFME, TAZRS T HHETE, RAHEDDLFHRNDEHR LA, oh, HTFIREK
WTFHAEZRRI, DRI TN ER AT AR EEEEAT AR B PA Ak oy 7t
SATEER A, LT IRANEEIIE KBS RE BT kR R R RE W G EEF, FIE, 45k
N7 R T IEILEAE FAT Aot P 3 E38 B 18 . 3—FFF TR, BT Ak 5560 BANE,
KB AL AT T AR LR S DTSN ER, Bl A s 3ph ko7 5 ) e A T IEa9A8 3, A5
I ARG FENEFIER” FR “Aasbd” @9BURE R . A IAAT R, RARS
H AR AEALR DB A9 E . AR ZNS B B A 35 T

KHER]: MRS I TR KSR EREH W EARE

hESHES: F812 CEMFRORE: A

Y gl%

I RN RIS E BB, AR RSN BeaS 2 2 A A ) B A ) S
FEo A 5 RIS AT SN JE R EAE 2008 4FIAF) 0.491 IS, A BB T RESH, Bz
2020 4L 0.468" (RS RECKIAL T LTSSt T, KEEISHIAMAK TR, F7EIL

[(ZFEE]  THRER N T = i E SRl A R BRI “BUR 55 BRI L AT X5 vt
A7 (Ui'T: 24ZDA0AD) ; EGHESRIFRGE SINE “BIRAILRSIIEMERRT RIEATR” (5. 23AZDO0SS) .
MEBES] ERb, R AIEEY R, i RPAT b A GBIMER) , sEUERFVESGAE
R BRREFATEENL, B 279790607@qq.com; FKREN, WIRRHE KSR K, =R RHATTERL.
VYRR CPEPATNGD FREIR AT ST ) » https:/wwwstats.gov.en/si/zxfb/202302420230203 1901232 html.
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N, AIRIE R, FEURN AN KM 2R GRIATEE, 2014; ik
FARK, 2015; ZESERUREVK, 2022; 5 #E%, 2022) o R, GG RERFSS SN S, CRh
FLSHERE LR MR A 0 ] S B R

SR =P e TR RS AR EN IR RO L “EERI b fRbE,
BTSRRI o AR, A SO RS SO IR AL 7 SN R T
Y. TR, —JH, KRB SIS, A BT B
PEFE R SATIX — T B A BB Fi 55 RE TS WD REPEISON 7 e = T HEE A N RIA 3R R & 48, X0 &
THEIIRFARIA B SR B B X 53— 70, SRR S “ St B AR 1))
BOUBOR” WD LR —, ARSI fE RIS EE . 48 A% SO Al
S BN BRI RN, W B S G e 3e i WA AU S AN S BB e e e RS BRI . (b N &
FOMEC. F RN TR, O 2 F St SRR BB . (bl Al BRI, A
SR

FRTF BN R H O AL AR P R R 454, BRI, A b D7 Zh BRI N B S, A
W T RGEMR ST N BRI ZN ST BT, CAARZHAMBIBER 5tk (RSB
BCARA, AU A SN BURTT 1 RE DS, (HEFFARBG SRt Figit. spiuk
FME, Lietal. (2021) KIARNIHSBUIRASCE S T V7SN BI N AEMSESE (2021)
Fa ARV IS BAEE T B e R 2k 7 AL 57 SN BT . B RIETT HORE,  5K DS
(2023) J@IExF 2011 5 (e N RILAE 2 OREE) ST IIVEAL I, A2 ORBEAEE /I FE )58
WAFITFHE ST NG L. Ak, Tk758%% (2023) FFELAZERISLHEAECE S S RITIHT,
HRIAME ST BN BTG BT R R 4510k B, @il Bl +has (RpmSEaA T
SIERBRIR AT ML ST AN B BCERAE S A S A E I, RV 75 B — AR R A B
SHC TRIER . Bk, 78 A N ROG A E R S M 1 O, IR Is RIS 78 S AN 55
VO BCE 73 e SRR ARV 57 BN B, & — IO R BB T ke (i, 2021 Yusepn Al
I, 20245 (RIEIRES, 20245 JE5ESE, 2024) .

BBUR = YO R S R ST R SR R (RIS, 2012) o [Rlik, BEfadd HIx
NHEPPAL PR R SCAR ML ST BNAR B R, EAGR AN BRI G N . 2T, Tl T2
SEER IR, BEAA SR SRS SO A2 A 25 SN BB S e M ANMEIR N,
RIARIHZIRMECNA R ik, ASCESR [ rp B B S T S P # S, ) B RA b —
FIIAE, RAVEIEIIEIEFERS AT 5 M0 57 SN A AN E G 2 RN R SR8 o

BN, (PSR AT ECE S E AU LAIPE) 5 hitps//www.gov.cn/zhengee/202407/content_6963
770 htm.
19952019 {FEHHHFHERAS S SF RO B ZA ISR, I AL stiekrh BRI A SR
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MR CAHBE, ASHEW T THNRER: H—, EUMMm L, RESENERAT, 6
JRWA L 43 OO R 5 AV 55 SN BRI R AU FE e DA A IR 23 BB LT s il 25 3
NSk, FEAEPIERUL (Lietal, 2021; FEMSFESE, 2021) sirtofris GREREE, 2023;
sKF55E, 2023) JiT, EEAOR BIABUEAS SUAHERE LTI FE. B (2023) BT T 1999—2007
R TR TUEAS ST S T ANV S ZN BRI R 2R, AR 8 B T IRRX — I A 55 3
N R B, AT 2007 4 KA B A5 SMSNAR AT S SERI I sk = eyd: (X
WA, 2022; FFPILEH, 2025; SKRAREE, 2025) , A THE M SIS 155 5h 11 H
e, PR, AR BERS SO 5 VD7 SN B R &R, TR ESHIEYS . AR RAE T
W, REBUE R S b O S T AL SO, I 2008 —2016 B A= I I 4 7
AT EAEEBBCHETLR SR T . 2B, FHE ST SN BHGK &,  FEa il ay s
N EAEEN 5750 71 ) F ) R

K=, NS L, FINTSEIERAS SRR T RS, 0 R A B A% SISO Z B RIORE )
FHIRHITTE o BEA R ESCERM T OSSN A S0t 1 IO R SO MR IS J BE HOTRZ R A, (e
—Z USSR, 2019; JERESE, 2024) o (HIABCEAS SOAHE S R &I BCRON, A STRRIFAR 7870
1%, AIERIUNERZ . A AL S 5 AT SN B Sk,  MEEERTAIThRE M
NFE, IR ST W TS O A JaiiE s, A b SBURFEEARTT IR T s
B R SRR A — N iR T A

H=, TS b, HEE 2009 DR BB BUIHERS SUTBER RN AT 7t Bl T-EdE nl 1544,
EAAITIE— R FHEE 2009 4R (T BBt 5okl (EGRAI IR, 2022 7444,
2024) o ASCHIH 2008—2016 H-ELI)2 RISV R R AT HUE eI 234, N BR AR ) EL A
R SN BURA RR EHT 2 S EE .

= HIEERSIERER

(=) FIEES

PR R A BRI X (S AR AL RS 58k, et 2B T IVRBOA S 2 W DK 2 /e
I KIEALOR, SRS SO BB RS SR R S AL R oy, ARARAE IR ST
PURIAECHIE, BESTALTTH WP DS s st I BOC R, HEREEEAR A LRSS 1%
PRI E K sy, S 1994 SERBIHINOE LR, I HERRS TR S IATRGT T “Ih ik
B3t B “— MR SN, TR MRS SO =R, (RS AR R S A
ANF 3 SERT AR A RO BN, LUK,  SOEPERAS SRR AR A LIRS 355 S RAE A
JFHRAARAS . [ENTCEA RSB R SOAHRIRE, AR SO R KRBT 0 N =B

AT AR SO E LB ST RS SR IE S SORTE BV EAIIR S, BRI (P EARARTZSE) Wstmirh [ 0
AR
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1.5 —Frf (1995—2001 4F) : i AAsA% A, 1994 0 BiHINCE G, Hhoe G a7
(RIS b, A BN FIFISON o EL#GRAS T EiRm. (RAECCET, X AT
WARARIAE, M BURHIAIEEAIE = ), FEAR NSRS IRIERE AN R . A 1 TSR] SR (R BUF )
W 37280, 1995 4%, H o yuE AN bzl 7 BEAF 2 R I mTSE ~, SRBURZAT BRIGSET 7 A st
&, DASERBR A OSSR R 20 A RV FZ OIS, WA B M DR A T PSS
SATAAC, AR mH A A LIRSS AR RE . Eh, SRR R SR B IR T
W, IS SR 7T BRI A IS, SR T AR A LIRSS LA KT

2.5 =M B (2002—2008 F) @ —AxPEEEAS IATANSIET A, 2002 4F, H OB ATAA RO
IEENUE, ARG BURNERIEIE T . CE RN, A SR PRI A g 1) A A BN 75 %
BB A AIERIEN, SRARMERE” RSO RIS RS AT . X BRI B R S A 0t 4 Fa
TEGKAUHIBE A, O PGB R SRR GG TR, IEX e BB 3T
BUR HARR I TRRIER . A 2002 42,  hsqt— Ve SAHELT NI I e 3T, K I
R AT N — MRS S AT AN 72 GRS ST BN IRt b, filsE (o dext iy
— LA SAPEFINE) I HIBB SN AR A ZE R R 3L, 3P e b B ZE A
RZEME AT, AR SATANI S R BT Jdh, ANRCHCEmIR, —MEAE S
AN R H FRe R TBUR U A IS, KU H R X (a0 ) 220, 330 S T
IFEA NSRS RE I35, Mgt T okt o F SO E S i I — A% SO M)
BUORMRKE, RN, 4ER 7 HOTBUMHIIEE:: EhKIA, A48 7T HIX W )28,
SN SRS e S5 B T Bt

3B (2009 SFEA) ¢ MHTHEEAS AT R BEE RIS, DA IR
ATFNID R RN S, 2009 48, R pRaE s WIS S O “—IRIERERE S R
V0 31 e B S AN T 2RI E I — MRS SO TERGE 4R “IIfirtE e S, BEFETER T (H
ST SRR AR o 5 MRS SO NIRRT I I RS S AN DR B
AR, SEER S T EREMRRER, 4UL TG 2280, a7 “IbiEflEEE L
Fhgi 4" G HE. MAh, MRS SO IIBOCE B AR AR e . IR ST B,
TENIRLTTEM . WA XIS A A BOC R, HEE AR A LIRSS ki,
Bt RS A IE e L B S, HE R S UEP I AR 2 HEURF R FIASTF#, 4/ M
[FIZRBURTIAIA 12200, (R ARSI AR L, A RO R, ST RAAERIK
o SRR SCA R LAIE R & AR AR AR ) B A G E A O R B, BASL IV fbe
I AT

(=) EAHNE

LB SEAS AT B Ar b R BRI A IR B0 MBI 5 IR _ERE 51 30T Ho BB 1)
2=, b bfE “PL GDP HKAZO” B3R5 T, 7 BRI S i A = S
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Pl an, HOTBURE PR TR 2 ARG I 33 Tl e X SRRt g s, X 30l
Akt SRS RAMEA LIRS A A R . (02, SRR ST DU SR T BURAT N, (R
A2 RS AL RS 4 . X —AER RSN T —J5T, SRR AT DRe e
RIANECSRE H AR WURI I 7 BUR (SR A A SRS Ak S L5554k, Tl Atk o DRI A LR 55 2
FERNILNRSS A R E B G oo DRI, ST S S R T b A 2 TR A LR 5 ik s
ISR DA SR RS R (BUIRRISR R, 2022) o —J7TH, PASEMEEFE SO v LA B
BT BRI R SCRCIVE 77, ZRA@I0E S el @, AT B T3 77 BORP R sl A 2 ORB 55 A L IR 5%
HRHEN (Aronsson and Blomquist, 2008) o [Kltk, IR RS SCAT m 4 iyl At 2 PR A LRk
FALLE I

2 3L kot AR N IR 5 B Ak S S R . FRIS b, IR RS ST R I KSR AT A
SORBE A SRS s il LU =25 s iV 35 SN . 58, ABUR IR Il At 2 OREE
AFNRSSARRB &N, 5581 i RIS GEHFESE, 2019) , Bl Ry A3LRSS (n
i E AR AR AE— R Bl bt 73 SRS, X AT Re S IR DA BEA AT BT
N (Autoretal., 2007) o TIEAR—FFBNEALLHI FE, Rk I s EUE K. B, FRk
& (2025) FUIESE T 3R — 53 BRELEIR ma SEUST SIMND AT R R, ol Atk 2 ORRE
AFEIRSS P TAERRERANEIR S N A, A BT I3 IREIIRE R, $2715578)86EKF (Salaand
Silva, 2013) , BefEHREZTENA 2% (BRIALEE, 2024) , BEM LML IFEMNGATE (fi]/
g, 2023) o BJa, Bl OREE ARG RSRIRE SRS NS, AT USRI 578 157 Bk H
Fohe, MR CBERUNGET), D THITIIR (ESCRImES, 2019) o KIARLK, 553005380
REJIMIER, — B R 57 AN AT+ 5 5 IR % (Blanchard and Giavazz, 2003)

Zr BRI, PR S E I A S ORI A SRS g, RERS LU B AR — S Bl B AL
B ST A A R S B LA R AR AT R AL ST B i

() REGSHh

FRR, AXSHEB TS (2013) FIEISKAY, JF45E Yehetal. (2022) fEMMVIFEMIAH
W FEr TSR ST 3 %K 2EW A ), M — A i e e g 5N I A AL ST 2B
JIIERR A ATHESS, RS M e R S AN R b 557 B N BTG I E LB, R4 B Al

LA =8 EHEA S 57N EER A TA™, A R8Oy B

o-1 o-1 | 5-1
Y:{a(K)a+(l—a)(BL)a} ‘ (N
(1 3P ¥ R, K RAAESR, LRSHNER, o RYKSHEEE R,

W o >0 o REAKITHERNISE, WLae(0,1): BRIFAMHAIE R, LB >
0, FAUSTBNEREA T HRTHE AR 57 BT LU 5 22 17 H o
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PR TR T e AR A, RIS TIARR AR . S Eh A SR 2B 0, Al
A WINBL Al U7 st thik. VI 573 I I508:

==, v>] (2)

(2) b WRTE: v LRI, Foroishi INAEsr= SR, v BEK52)
THAR; bR & XS (D M.
2.4 AR KA. VIR NI A S 7B AT AR AR, AR N
M=Y-rK-WL (3)

(3) b TTRMANE; r@BAZR N HibR & XS (D Al ) XA
AV R EE BN — B A8
oY
—_—=7
oK
o _
oL
3. F AN ER . AEMHERMIFAE T, AV FFESNRFIE SO

4
v

LS —— (5
Y v oY

(5 Abinres:

Ls=1. !
()
1+
l-a )\ BL
(6) rf: LS @AW S5shfi il K /L —5EAR—558hBR0Hs): Han/r 53 S (1) K
5 (2 AMFEL i (6) AR, VSN AT R B, TR, Siahignsy
AR, WA= B ISR R R .
4ILBF S AT, WRIEHTCRAN TR, SRS SOA b AT 2 R AT LRSS it
RERS LML A — 57 s B AL TR 3R o7 sh A R S RIS AR R b 57 BN £y
Bile (AT, S5 (6) 2OKRFE, FLRARTZMTRBRIRIL AT LA T (et B A — 57 s B REL ) N F%, RIK / L
Wby REmra e, BB g PMRTEIrirE, Ry k.
A, W (60 ILrTHn, MMVE7E N At 32 B E R B AR ER . Rl, EFREES SANE
R AR ORI ITAISU M (BT IEESE, 2013)
OfEW 1: o >1 CRASFHHED « il (00 X, LSKTK/L. B. vwmSESHwm
THR:

(6)
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o-1

7=
oLs __1 1 a o-1 (Ko 1 -
G(K/L) v o\ l—a o 3L z
o K o
1+ —
—a(BL)
L.L(ﬁ)%l_l_ K
OLS 1 1-g¢ o "BL B'L ©
0B v 1)\2
(04 K o
+—| —
l—a(BLj
aL_Sz_L' 1 o-1 <0 €D
=)
l-a\ BL
D Robe —OE5 <o, WK /L FH LS ks (® stb, 22 >0, 0B et LS
o(K/L) 3
. oLS ‘ L ek e et £k p1s »
K (9 i, a—<0, By FRAHT LS JHKe. 22 LR, iAo sy (e, Hyibktt
1%
R SAT T DM E NV 7 SN G K .
-«

» BHDWRTK/L B v

@15 2: o =1 (Cobb-Douglas “Ef= %) o Mt LS =
1%

e, a0 g S o OLS _ 1@ ek, LS SK/LURBE
(K/L) OB ov v’
o, (RSB Y VST TV Bl YA A SRy | I, SRR o T
AR
O3 o <1 GASHHAE « 8 & R LSETK/L. B. viSs il
T

oLS 1 1 a o-1(K Yo 1
= . =~ — c— >0 a0
G(K/L) % © 1\ 1-aa o \BL B
IR B
—a\ BL
@* o- (ﬁ)%l_l. K
2
OLS _11-a o B BL (11
oB v o-1
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oLS :_Lz. ! — <0 a2
ov 1% =
o K \o
1+ 2
l—a(BL)
(10) R—255 0, WK /L FEMLS 2k (D 225 <0, B BHIILS 2 R
o(K/L) OB
OLS o . ey s . .
12> REZ <0, Wy FRARIELS Wi, hIDIE, SR BTN, i, T
1%

P AR ST BN B ETHARNE; 75— 5T, 7l sm A P R 5 B — 57 s il =
FIEAMY T EMNAR BN PRI DRI, SRR SR Al 55 SN B BRI REM T TR - B
AR AR S RIR T PR RS IR

Pauk, AR AT TR A e
L BRI (o >1D i, RS S 23t o7 s A
B 2: TR AERERIMEN 1 (o =1 B, IR ST SRR 3.

B 3a: MEALEFHEAN (0<o <) B, & LESFMARIEAIT SN EETR S

LT WA S R AT SO AL

i/ 3b: MEAGHENEAN (0<o <1) I, HH7aIERMA PR G 5R =57 s B AL 20
ANV ITAMINAR B RPN o5 5 WIS SO R Al 57 SN i

B B B

=. SKEgt

(—) HHEIRER

AT EEAEH T =B8R, 55—, 2008—2016 -4 E RO EEIEZE . 12800 % I
HORIE B 55 e R AR BB Ay R BN LR i, i A E S K2 70 K, e /A, f3EH
ZEAE A QNS AR E T AR T, TR A AR B R G bR TR
By MR EHARSBIEERS, HREMAEE 24, i 2 East rARE ). AT
AR PERIE T AT MO AL B Al S TR R HARAR AL &

7, 2008 —2016 S BUE R SCATEAR o JFAEEER RIS T TABGH T TR ACE RS DA B4 5kt
Ve BIRKEX S BHE BORIIEAT T AL BRI IR T B e . BRI &, B PEAE R [R5 2 AudS
2008—2016 4EHBESHUE" . 18 F EAS BT T AFE— et F R ST SR, B IR SR ot S .

VARSCRFH 2008—2016 AEAREAIANRIAIEAT: %I A A ST EIEITE 2010 4ER0JE “MdUR SR (AT,
[Tt R P [ A P2 SR BRd FR DN B (Rl 1N A S R ST AL B BN BB
FOARAE T AR R . thAh, R 2016 FLUE BRSSO ATBERAN AL, (R FERAHIEEAEREAN BT 42 /i
BURIRERE . BRIk, 2T 2008—2016 FHURFH MR, TIEMNSLE L SBORSHMHE.
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MRS SAMA R SIS IERAL SATIUE 5. 3R 1y B EFERE (7. XD ILECHEAR
FEAEAIANFEIHBCH 5 BB L. 1 BoR, AT S R SR 2 RS A\ 2008 4E1T 81%
B 2016 A1) 63%, HH, 2015—2016 4 FFEEONAR . iX— 0 FEZ 3 DL RS 5 TH
R — R BRI E I Bk, 8 (7. XD 75 2015 4E 2 Ja IR s DL e 5
P, FEULHRMG —RATEIX MRS, S REACERT SO IS T BB s 85 0,
SN | AR SRR BV . SRR S AR R W BT N RE, B SR AT R ARGRIE,
B ARES . P R AR R AR (. XD o JET2dEE, Aciis 7 B2y

B R S AR R

=1 HAR (f X) EE

SR s i ARFEBHBIX dHEHBIX X ARk
oy B . X B . X B . X B (. XD B G, XD G, XD

g D el (%) EeB (%) Ee (%) Eet (%) el (%)
2008 2321 81 7275 86.26 85.13 77.08
2009 2327 81 74.94 86.00 84.12 77.78
2010 2293 80 7535 86.16 80.78 7743
2011 2324 81 7721 86.30 82.53 77.08
2012 2039 71 70.14 83.19 63.86 75.00
2013 2068 72 7222 80.79 66.76 7431
2014 2032 71 6757 80.76 66.64 74.65
2015 1841 65 65.15 6747 66.11 5035
2016 1798 63 6193 62.94 68.87 4444

B=, (hEESGHELS) SLPREMA 2008—2016 FHIEHE, LA SHSHHAREEE . AR
FHIX A | B Z A AL &

(2) BERE

LTS, AP AR NV ITTBNGY BT, SRR = IR (2024) 7572,
R B AR A FRE SR . Bk s )7 0 R 57 BN Bit= AT 25 HR T BA AR
TATHIEA: / GUATERIR T AR ER T SAS I+ BN N-EN A+ [ 2 B =4 IHD , o “3¢
AR T A B ONER TS A B4+ BN N—ENV A58 B 74T 1H . 2 AR AREL S A A, 1T
BT DABCNER T3S ERE T . g, (RIS, ARG DU HhEN NS5 S50

2SR R E . AR ORRALS B RIS RS SO AR T S R A DL “ BN
T HENSE, A ES R A M e M AN B kA

3MHEZ . AHHIREL T Ol tt S REASLIRSACE, R EIRAS SR TR
B AFLIRSS SRR . @ LHEIri A, KA LRI RT3 UG ) CAFRIARZ SRR,
e Hald T3t ] DUE Y B R 255 5 iU ee 1. BARIN S, TR NZRoR573)
TR RE SIS, 2 TRk Nk, AR Yehetal. (2022) [RJ7HR T AV Z I THEIT K.
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@LHKNT, DAV ST IR T LA ONIR TS NI . @25 33, DA AT EER AR
WA . OB A—SFE ARSI, P A RARL &

4420 EE . SHYAT RS G SCEUhs B NRESE, 2013; MRS S S 2019;
JERL, 2023) 5 ASCAAY R BRI HL 1 P A, ARV, bE N b fifiie,
A AR 2 E B, BN DR, B bgity, BIREFoKr. s, N TR

(BRI, ASCRHESARRHHAT 10U 5% AT, MDA B2 Sk W3 2.

*2 FETEE NSRS
A A A E Y BifE e BME BN
%i? 7L ONix T ;;iﬁ;ﬁ;ﬁmIiHWMQ/ 0.265 0.191 0.017 0.760
&ggﬁ SRS S AT B NIIEHERRE ST CRn/ D 0017 0.025 0 0.087
A2 R AL | B ASA 2 RASLIRSS 910122 4773351 2754 5610226
RZ5 7K Y O/
LETiE AL T B2 2.470 3.468 0.362 15.819
MT THKF SRR TSNS ATB4: - 4201 4.030 0.500 16309
EE ISR 5/
RN AN NIEEZR AR e/ N> 27366 35327 1944 139791
BAR—STA B | A AISEAS Tion/ ) 20.524 30.541 0.164 119.510
A s i 1286278 23988.12  53.100  90067.12
| A=AIZIIN filENRN. (31 9330756  15776.81 28700  56768.99
ks fiEe bR/ Al s g 0.558 0.286 0.005 0.959
ALFER AMb R/ A BT 0.018 0.068 -0.123 0.188
| SREER S ETENIET RS SIE  0.062 0281  -0563 0828
Ak N2/ ON
BN RS BIERAD TiNO 66.636 34518 21 144
B\ Eht BEE g/ BB = 1478 0.736 0.275 3.149
e
BIGHKT B A= vl (T30 2696668 2591202  392689.1 9936760

TE: ORPEARENEE. @N TR ZRTHRI RS, J5SCRESHT gl Rt/ AL RS " “ 1.
VOKSF” “Bighr=ae”  “HAR—S5al BRI AV “AnlENON” “ BRI < BREKsE”
AT T AR

(=) HERE

AR XL v [ T8 RIS, B A M e SR A 7 AN BRI 2] o SRR T

Ul AT IR, ASCIAEA R AR, VBRI (RERASZDT) PSS IR AS
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lashare,, = o + Ptpayment,, + ycontrol +v, + o, + ., (13)

(13) Kb P TR, FoRBI, FRFN . lashare,, FoRWRRAR ARSIy
W o FoNEEEIL  tpayment , FoNEORREFE EINEIE AL AT, fREHFREL:  control R
—HAP AR,y RFZAEHI RN REG v, R VEERS: o, R E e
Nt FoRBRMNIES A AL T

M. IHEERSDH

(=) FHiEESE
N T LT RIS ST AL S5 NG BRI, £ [ Z AT, AR SCRESERRIT45(2018)
Ryt P PP SN 57 SIS B3T3 53 R 2] 5 RN S iR 2] T s I o
K1 BBt TSRS ST S A7 SR B (B I9G 2R, ATRINE AR IR R, Vb
VEIEHTVEREAS S RT et Al 57 SN TR T

0.004

h
iz
A
I
it .
Bk
%=
-0.002f, ‘ o , ‘
-0.040 -0.020 0 0.020 0.040
PR SR
B s Sl e SRR s R
(=) EYIEER

R 3 AR T RIS SO A ST SISO B HE A E5 R, A BT DR A R
P IER RS SOAS R BN M o R ol ] 5 RO A7y [ R RN At |, ASSCRAZE D [,
RIRGINANYZ HESRZ T A . R 3 S8R AT LIE H, SRR A il 57 3Ny
WURIFENR B NIE, YOI IR RS SRR TS5 SN B . ASCRL (3) BBl T 480
BT, AE 2008—2016 SEIREAIIA, EHERRE SO BERT BLGEEE 0.001 ANl 57 SN 4
K, L EREAAR ST S BB 10%"

VLE 2008—2016 FEIREAHAN], PSRRI T 4 0.026 £, SV EEERAGERK T 21001 £%. H4b, 0.001
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Summary: China’s modernization is fundamentally about achieving common prosperity for all people. To achieve common
prosperity, it is essential to increase the share of labor compensation in primary income distribution and strengthen the redistributive
role of taxation, social security, and fiscal transfers. However, existing studies on labor income share adjustments through taxation or
social security policies have yielded inconsistent conclusions. These divergent findings highlight the critical yet understudied role of
fiscal transfers in addressing this issue.

This paper uses matched data from county-level equalization transfers and the National Tax Survey to examine the impact of
equalization transfers on enterprises’ labor income share through employment and social security public services channels. The
results show that equalization transfers significantly increase enterprises’ labor income share. Mechanism analysis reveals that
equalization transfers expand employment and social security public services, thereby reducing the wage discount rate and
enhancing labor productivity, which boosts the labor income share. As wages rise faster than productivity, firms tend to reduce labor
hiring. Heterogeneity analysis reveals that these patterns persist across industries with different factor intensities and ownership
types, indicating that increases in labor income share and declines in employment are pervasive. Moreover, following the
introduction of government subsidies to enterprises, equalization transfers not only further raise the labor income share through
public service provision but also slow the decline in employment, thereby achieving both “increase in the labor income share” and
“employment stabilization”.

This paper makes the following contributions to relevant literature. First, it offers a novel perspective by focusing on
equalization transfers, thereby expanding research on fiscal redistribution’s role in shaping labor income share. Second, it provides
theoretical and empirical advances by connecting equalization transfers to functional income distribution, yielding micro-level
evidence of how fiscal tools can reshape primary distribution while offering policymakers a new instrument for advancing common
prosperity. Third, it demonstrates data innovation through the use of county-level transfer data (2008-2016), advancing the study of
subnational fiscal policy effects and enriching literature on provincial-local fiscal systems with updated empirical insights.
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