TEEHEN
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X

LR L2 ATES

WE: KRR LR GHARLLARARLR G608 g &, IR P At K-F A -T2
FHX — BARRE T #6988k, ASFIH 2014—2020 5+ B R A28 3RS 8, AEARETTHS:
R P ANCIET A EE M AT, AT iZ4645, AXLKRP At 2R Rafe iR S 4%
PN T7 AR B AL S AT R R P AT 691 MALE . AT R KL R P At b KT AR B
= 1A Fe it 8] A9 F Ak, 2014—2020 F, R At K-FRFRE, 2&E 7. PAOEAR P &
A X Ao B3R KR P 8 A it P K FAREAR: MR AEAS AT A TR P A AR R, 12X APfr
RERTURTAFARTASFHAARE A FTERG AT T AT @ ; MBS IAHBLR P A1
R RNAET KR SR L AT EHRE YR Attt R EWEGT 69 H R 5 R B
Fo R AGLR 0 £ AR A A ILEAN) B 095 o R i AR R 7 A Tt KR a9 ST AR A,
FALE IR RRAT L B G #6- BB ) T 438 M BUEAS ST RN AR KR B9 K oL, ARk it B %
A IATER P At ES T KA EGRRZS, B, 2R A2 M BT,

FEHERE: MBI At EZREH AT A AR

hESHES: F328; F812.7  REkFRHRAE: A

Y gl%

2020 £F, HHE B BCEHAG A TR U AR STSUOR SR S SRR A R, SC
W2 I E AR OO E R A bR 2RI, AELGTRIE. AT A RIS, AR
X SR OR 22, IR ORI AR R BN Al et X — 1R, et R IR
SR B e SEI A A N BRI R] e M AR e R AT 2

AR T At SRk B UM T R WO U e R A IR A T AT SRR AR
RARFLRIE R ERNIIAL” (%5 ILFR202303) [RIBERD. SRR 44 Hin & R BERE N, ST E fi.
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SR R L A B M BB RANM AR AR RS b, SEARE AR B AHRAE S N XU 5 s
(WRES T bo SRRSO P AT IR REERPE, ] SO0 SR S P A Hr s 52 i
PRI R PR TR AR T I DGR 5y, R EERIUA IMA B ZAR i g Aty AR M
WEWIRES T AT HIERE G SRR N BE T, A B RO (& RIBE 7). (Scoones,
1998) o ALY, SR TIN5 PAR SR RARA LR B M ECR S B 3 G

[ Py &M S AR I ORI 7 3 B s = AT T — R AR R A T HIA AT, Bl S
N AE SRR BREI AT A X BIME/KF (Berkes and Ross, 2013) , MK JEFHEA AR T HETH MRS
RIIBEZT% 1R (Douetal., 2020) %5, @AW ETHIIEIESAHESS, F 25 DL N —Fiid k. H
—, BT —FEZERS /) (Thulstrup, 2015; Quandt, 2018; Quandtetal., 2019; ZEEFFI
FNR, 20200 , B ATRESAE TS BB I EMESS TEREAR I AT HIMEACT . 2, YOI —
TR E FIE A (Cissé and Barrett, 2018) , B ARTHIIE K P BRAG SELEARRIRFE. (AN
RS W —E MBI EARE, P, ZnERm AR E R RE NS H=, WhE
TR — R B ERRAS R ISA (Brick etal., 2019) , #EHETHIITE K TR AR NSNS
JRRE 5 et FR T R A IBAR . — AR FUAE TR B S IR 25 A A S, it T AL B S A+ (2
SPRRIK, 20200  Fordiht (B, 2021)  AEiHSEng (Lietal, 2022) . ASHEHRITECEM
ROREGE (ZERSAIREIT, 2021, 2022) SEXFAETHIERIREM L SO SE iR 2 1 s A THI AR B

SCHRAREE R I — 7T, O SRR R P A THIE I KRG T A T0, RSB
SIS 7 TH PIECRAN, CAS I 2500, SR, 7ESCIUR MR EMI B R T, WMEFR
SCAPAATHR A, AR AR SRS S E A Rt — PR R . ASCRIA 2014 47, 2016 4F. 2018
R 2020 AR E SR BBEERAA (CFPS) Hml S A P AT HIIME KT, TERCESR B iE— DR T AL
R SCATRA RTINS S AR I LA . ASCHIRE FEoTik EAs LU =AN 5T : 38—, ASEL
BTSSP S DB AR R, ME— M EEEL. Y. B AJ). . OELSFE
THEARATHIEAESE,  JESL SRR (AT IR T SR P A IR R 5 PR Bk
RAMILFE EH HARBOR R G, B, TR R eis, Asclt—Dut i Ed
B S AHEST R P A I KPR E R, IR, 25 A O BUR SRR AN I B H e & I
FCER. RS M. WD) BRI R ZR R P AT B =, ASCAATHE
AN AT SRS AR N T TR R B SR AR P AETHIIE RV E FALS], NI Bt a4k 82
5 RN IS A RIS S BUR S % .

— EHpSthEMRRR

(=) SRR

AT R SR B MAFE AN E VR S Bl L AT (R RE T, BT R R s RIIE S RE 7
RIS S PIRES) (ARG 20210 o BT ATHIIE R AT 2 IR, WU I DAL
AR AT AT R EEHESR R A3 S RE B AR A THIE SRR A R (Quandtetal., 2019; ZE~FAHIR
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MK, 20200 o AREAETIRTREEAESE, TP EERL. PR, B AJ). the R TR ARYGE,
TP I ARSI T SBE B MR AE T AT R S5 AR THIPER5%5S (Erenstein etal., 2010; Quandt,
2018) o MtAh, FAMOERFEBHEUIAN, TN SAEAMAT R S AR T, BRI MA AR K
BESAESTT, IR AR “FEAFERE” (Haushofer and Fehr, 2014; fiEFIZ44, 2022,
— 71, AR KIARIE T LR, BRI S EN R BeERF AT, T H., AR AN
AT HEREAEL T, G A H BB B ARG Z A5 0 5 —T7 1, RINEHARI BB KT 4
REACE SIRZTANE 2, SFTH SGREIIMMEE. K BN 125 i 26 2 = B Rk Es)
JJo EEJRZTSEEA, TR “SEEEED SRR RN IIA RIS E L) TR RAA L
B HPS RIS (GURENNZE, 2021) o BRI, OEBEACESRTER P AT AR T
B Jerh BA EEAER .

AT TR AR AR AR, TERMIRE. BOR DL NSRRI SRS, KRR
(A A AR Gt A S (R B DA S A A R B S R R A T 45 5, %4 U E T
ARV BEARGER . SRAFECUF AT S5 R IR A GRS AT AR R L R
SERIAS R, VREEAR TSR SE . B PBUNFIARLE S TR DL SARSGIBOR . i BERISCAb 2 AT mT 4
GIHEAL B G S, S IUECR s RSO ESS ISR . AR TR AR A T SRIE 3 2= AL R,
BRI REEA TS5 R AN SCRAE G X R B BRI M B R S, @i fmiR A4
THEARMI R AT BRI AT RIS R, S R T A

(Z) MBI E MR EESEHEER

TR RS SRR BUR AR e AR SR — M7 2, R U kg X R Rk
FH 0 E BB . B RS SO AR P A T HIAE 5 3 BB AR P AR T AR B i EAA T
DB AR AR TR B S AN AR T SN AR MBI E B E AN 7T, XA TIRAL 2T
R T R AT

— 71, WABEERS ST IR BT RER AR P AT AR R B R . %G, WEERE L
i CRERRATE “3t0” MRIVFERESCRT, BB . TR RR P SRS A RN
AR TG NN ECZERE (Kim and Lambert, 2009; Caminadaetal., 2012; ZFRERHESE, 2016) , Jazb
RAMEBNFEARTEIGTUTLIR, HIEINEE . e AE . RN B RSRASE
FEo NIRRT AR SR, P, FAREETHRARIRR R . IR, HR S AR NI
BARMIE, BURASIBEAPREE GET2E, 2020; Parkerand Vogl, 2023) o ARFHMEHARHATIIG
TR BITACT . BEKE BRKFE NN, XL Sk 2 A R AR . i
H, XSS AR SE R TG AT S AR RIS . SR SR T 3G e =3 5
G RAFRAESTHERRE. HReEIl BES TN, e LA 5 AR R 2
Wo Ba, FRSATARITRPAASEARFOCHEBARIR . HSATRNFERER P25, il

CRIGEA, PIFEAS, B, N ITRARIATUAR.
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AR, XSmRS AL AR SRR ESD. 1H, YENBUN B atsc i —For R, #
AT REIE AR PO BUR T BMAIIE AR . thah, SRR aT LA 2 S 7R 2 Uatig
LT IARZRIEE A AR IR TR, DA P B R TE 2 IR V5 5 SR [ FRSE I R SR BRI T kit T
IR, ASCHREH DL IR

H1: WMEBGERSATAERITAR T ERL YR A AJ). #hs, DEEETEARRIE, i
TR A T2 R

7T, WABUHERE SR AR P AR T SR A1 B BB R, AR R - (WA THE R R Sl A
ARSI AR, S5 R—AR P DVEAF EEARARTT EER, R SEILRAN PT RS R R (1 O
PNV T BN AL P RASAR PO AAFE R, 3% AR P tH R I T 3201 CEIEANRRS,
2010; VPPORIRRARR, 2018) o PElth, HEAESCAHEXT 55 3)) /120 A 5o ()[R IRt 20 L B 272
SN, TR TR R IR RN AR, TR B8, BRSO 575) /)5 11
B AR, LOWANME RS EHR R A s CREREE, 202D , BRSCATRe DL AR
W e E R . 7 2016 SETFUARIAOD “ =T0FNIT " B8snl, MRS RN, KRG EANER
VAN ZERL AR R B AR HE R T R, R ARNUS RS 2 Xt DA BL AR A AR YA T A (7%
IESE, 2021) o WELRYL, KRPMERGASE tHh, WAESAAHRIARAN . FEIRERN, 2
T8Y% A AN Fh -k R4S (BEZRIEAE, 2011) o Rk, 428 HHIHLS A, &5
i) Tttt 78 “ =TUME” Sz g, AOWANMSTE SR N7 2 WA Rc. (H72, BTRN
MO BEEAA L LSRR - MR SR A S Thbe,  HHURE AT BRI iTihh. Rk, ek
MANAT CAB s bR A (TSR, 2022) , A e b, TG SEEAR ST B KRS .
HR, BRSO RE LR S S 5. — i, WBCER SUTRERS R 1 B B S S5 Hfek:
WL G Sh— 7T, WABCHE RS ST REnS A= gh aMl . BRMVAL RERI SRS AN T QU Ak
PR, A BRI ST B AR T IR . e SARR AR P AT 2R
PEAETHSRISIR R, PINARN S7 s AR 575, MWARGRRDL A R R AR E, g
T T TR MAZ B S BbAh, EPOREE AR BRSSO (IR OR WRIGER EME55) 1
BT REA T HA RS SN E I EARESE, 7R B IR P USONEIRT,  BEAAR P S SR
ML T 0 CXIHEE, 2014) , AR P T 2 AR A TH RIS IR A T ORRE

AT RIS S AT SRS AR 5 A P AR T 83 3 Bk SO N AN AR e RN . —
JiTi, MR S A R I S R A e T TS SRR, 57 A IR
U ARAR T e b i 1A AR, NI RO RS S b (RE /) 5 — T, AR
WA= BAAFRENE, EAEMIET, BIRKE . YN Eah & R R R 28R P AETHARRE
A ARAI AT FAVAT A REAR I S AR T RS . T DL B A3, ASCERH DL R Tt

H2: BRSO R BA - i s SR, AR

H3: WBUER SUTARI TR P 3T 2R AR T SRR R, TR AE T
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=, Wit

(—) HHEiRER

AL A R B AL A R R A O CFPS . &A= T B A hr A
A SRR R, A LL 2014 4E. 2016 4E. 2018 SRR 2020 4R 5K RE 2 T B0y 32 AR Ky 2 T b
P, HEMEZIAAESE BEATILE LA e - ERFIER ARG S SaW AR, Acredidit
IR DX B R 5 BE RS FEARBGERIAR PREA S, H495) 26003 A4 E R, Hrb,
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4483 1, 5 17.24%. BEAN, FEARESARPAEAT, 47 58.67%MIAR AT TIEURAN, 5 ELiEE
—2F, 20142020 4F, AR A 03937, AT RORE N 0.6346, /MBI
0.0500, —FHZEREREN, HEBMESFEAAK T PP AT I ACHBAAEIR K2, X —45 1R,
P RAR P IR E A I k. BTE CFPS Bddisrh, 1A 2010 4F5 2014 R AEE A5
RFHER, PSRN E B 5K H 2014 4 CFPS % .

(Z) TEIRBFTNE

| AR A FE BRI T AT TOVE B AN, Frbd,
A AEY Quandt (2018) FT Quandt et al. (2019) FEH IS A= THFIMET772: (household livelihood resilience
approach, fEFK HLRA) , iaF] Al RFELAETHHTHESR I BE A P (P AE THIITE KT tesh, RIS
WioN, IR “EERED RIS R IZ R RS R R E R 2R ARG
WFFUER] 7“3k AR R AR RGO h B 2 (RIS, 2022) o LEZE S 2
YA, DB SRR MR REIIER S (T Mgk ass, 2005) o Bk, ARSCERRAETHA
(R B I O BRBEAS,  DATE A ZER 2 AT . FEFR I ORI FE = 222 Quandt
etal. (2019) . Quandt (2018) . BKIEHZE (2021) PARZEE TSR (20200 KIHFFL.

P AT IR 22 1) BARK BT R E A 1,

1 RPEHIMERAAMA R
— bR 7 Z e FEbAE Faba o SO T
e AR ERTIA | 00508  FEMERERSH GO
| RSEETEA | 00202 SEEREE. He. ERSESRTRSE 0D
BiEME 00516  FREEHRIRESERTTIAENE 5o
A M SRANME | 00528 SREEMFA S (BT ZE Fui 58 i) A SR Tz e M E O
AN URANME 0.0466  FKEERFINUMR (GIAHERNL. BORIHL. HLTIAE HML DTS
ESERTZEMME O
A 0.0605  FELRELERMA LI (BEH. % 805, KIS - 2=l B=0
B TG 0.0584  FEMUUR A ERK K. diduk: 2&=1, 5=0
BRI 00575  FEEMIRTTRAIBA. MR, RV HEEREIR, TidRSERsRsi:

==1, %5=0
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Bl 0.0591 KEEF N8B, 1RFIEPLERETE 18~55 S TAKL
SARFERE 00595  FEERDLZEEKTRIFNE: 1~8 FRIFRTFTE CEXE) « /MNE ¥
YA ZN hLoEh (R, HRE. BED o KT KRR Wik, WL

T REIRIL 0.0605  FEEMSEREIRGLIISINE: 1~5 /S BIFRAEEE, — . EiiRE. )
3 N e

NIEALSCH 00565  KEEATEALZH OB

Y ELaE 00612  FEERGTWAREETAEREFT 3. BUEERE 0~10, HEHMA, *
TGRS TR R

LA | AT | 00608 FEERBUARIAH T3S TREREFT 2 ASAE: BUETER 0~10, BfEisok,
PR A TR B A TR

B 00549  FEMZFREANEFEI R RETIRB FHAKRRE.
FRENZER . ToRA U SEA AR B=1, 5=0
S\ LY IVA 0.0608  FREERURAMIAT 2T HVPIAME: BUENGH] 1~5, B, RonAd

Fa by
R HEERR R 0.0611  ZREERLZARVEEE EVPAME: BUETEH 1~5, SUEK, FoRFEERH
B
FRAF L 00612 FREERLF AR ORRE FVVE: BUATEH 1~5, BiEER, £mnt
FRHIF ORI

RV ETHIIE R — A E ATV E T BEARZE G TabR, N 7RG b 30 4R S B 5%,
ASCAESE Lietal. (2022) FIEZESE (2021) 779, i HBEVEXR S HEFREEATIRAL. [, 7EREE
L DA ﬁii{\iﬁ}ﬂﬁgﬂﬁﬁﬁﬂi)ﬁﬁﬁ*ﬁ % (principal component analysis, {#FX PCA) A BTt
PIETE R T #E— B ROk . FEAEFRSEVE AT, TR TET RN, ASC T4
ﬁiﬁ%@yﬁm%ﬁm ToEAEETT 0 (1) APR:

X, —min{x, }

nx,, = - (D
" max{x;} —min{x,}

(1D e =1, 2, = n; j=1, 2, =, m; t=1, 2, =, §; A@tjjtfﬁlZKfj 3 j e
PfIfEs mind{x; ) Mmax {x,} 75 ERS j R E S MR B ME S BKAE;  nx, NiEs
FITCEHLEE R

WL ARE J BURESERARIRES R ET LB s, » 0 (20 KFr:

nx..
sx, =——1 (2)
s n

it

2.2.m,

t=1 i=l

BPR, Lhs FoR0y, iHEER j IEE e, -
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e;= —kZZ(Sxiﬂ xIn sx;,) 3>
t=1 i=1
1 e g e s
(3) A, k= o M2, [ERRIUREE, ATRRA:
n(s

dj=l—ej 4

MRS SRS TURBET S E w, . 1 (5) HPis:

dj
w,= (5)

2.4

m
Jj=1

Rk, A EINE res, FTUEIRA:
resit=z (w, xsx;,) (6)
=1

res,, [INEUEROK, FoRA ATHIIMEACT B, AEIE RISl WS i Hek A THIERL (R RE i
e R, res, BUAMVD, FORASATHINEACTEAR, HriiETHEEeR6e ks .

QARSI L BAMA L E o AL EONMBUERE ST it — IR T BO e R S A
AMATSEMRA P AT, ASCHE— s e AT ARRADL. BN R, AR
PN, AT SRR AR, Horh, R R ettt 5757 3 5 AT Eh i
FRF . TH, WA AR S BRSO T 2 5 R R R R RN R S AR

WA 7 T, AL S8 Johny et al. (2017) BFFUME-E AR 154 simpson, =1 —Z 2

u=1

Hort, i FORRRERS, u FR—FOCKIR, v ARFBOKRIESEL  p,, TR 1R u FOE
SN T G ELB . SRtk SN SRR . AR SRR S G 7 U5
Ffho R A=A e R, IR RS TG ORI A e . T 2014—
2020 4[] CFPS Hd (N 5t B 5 12 MRV EoL, 25 NS E B KRG e, R,
PN AT 2RISR HUEA 0~2. 0 FTmIZR P ARMFARNIE: 1 FRR R B4 NF R EL
Mol B2 MNFHER K=/ 2 Rz T BEMFRDL Ml  SONFE B K=
3EHEE, SEFETMENLLR (2020) « RIBRZME (2017) IWFFE, FFLiBH MR
SERME S TRAG N, ASCEARIAEFE. EHUER . FKEEHT . M. KSSEE R P R EE
zhAR . BhAh, ASCEIEE T P ERER . R ZEEACFEMEREE. BT 2014—2020 4
(Y] CFPS #E 1A 2014 FHHEHE AT T X RIIRRZTHE S, EHIN R RHE AR R ENIE,
PR, AR SCEEBSERS AL T AR SN R T RS B . AN, AR SCR FH A ] SN AR A A T A
BRI N RF T ] 2 REOSETRURIAR = A o] 7 ORI, 428 1) 7 AN ST ) A8 A AN BE A AR A AN ] WM R
BRI, AT REC RS . AFRAS R R THEE R RERE N,  ASCAER g RS
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SIS BIFBC . MZe SERERIEE . ARS8 s, A ASIHH AR S5 22 i )
PERAR BT T, AR EE P R TR S AT 3 DX RN
R 2 AR T B EATR R OGRS R

*2 TEE XA MG EER
A X A hEE WIMEER

ATt TR AT bR R RIS AR 03937  0.0785 26003
A% S A KIS TBUR AN (G0 1031 4051 25744
T TR 2=1, 5= 0.1128 03163 26003
HFE - AR HA I ARSI D) 296 1674 25982
&34 FIER IR EZH5AA: &=1, &= 07050 04560 25981
ISUONEZ 22 FRELMINZ R AR R 02346 02183 24175
B N2 = A RN A AR e 0.1405  0.1950 22432
ol T 2Rt ol AT 10923 07618 24062
VA Al A= B S REERBN L] (%) 41.5629 1905 25599
THIAEA THUETAER: =1, = 0.0681 02519 25998
FEEH % FEEH S BRSO LS (%) 412536 1627 25262
FBERIE N SATIE S INEEH N 3 17140 26002
PBASE OB (GO B m B (SR, Hed:. 28358 92373 26003

TS AL
J AR RS () 51 13.6313 25506
R JEM: F=1, Z=0 05650 04958 25506
FEXHE KT P ECESNREE: 1~80HFRE CEXCE) « /N 24510 14149 25394

2L m R, B BED L KT REAREL

fifit-, fét
NN AT MBS H /A FAENDE Go/ O 6448 45553 369
MNZRESEHNIER | NESBEEMES (T 74534 329888 408
AV 757 Hes) AT T (%) 459553 263144 400
IS AR R/ A EEANOSE O 17257 18660 387
RN AEYNEE- 55y REAEAA OO 3787 4468 609
ENVRE INEE MPEEAR (D 3404 3581 596

VE: OWMBERE ST HHAETS . AIINZIWECH . NR 2B BIRIBR R AL B R - RIS S E T
fATEGEHER, AEESCAR PO, @M TR A RSB B0 0, AL, FETHEE S S ASCR -1
(RS FRED 1, SR ERE 2 R . @R INBRHEAR BN S H X PEFOIRZ 2 00F, E
FREXPE O ZR S IR @RI R BT R, XA SREE B S = MR AE R+
BT T RS
(Z) EYIHREEEE
N BRI AR SO A AT IR RS2, SRS B4 AL TR, A0k
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SR X ] [ 5 R WA AR
Inres,=a+pf1Insub, +ycontrols, +8 +0, +¢, 7

(7) Refe In res, Fort i RS EFIIACT IS, In sub, 355t 4F 1 4 R B
BSOS B A S 2 2 0 TV R 3o e 4 7 A B e 0 0 ) R 5
controls, — RIS, GRFANARE, THERT . BN, REERL, RUSAIE. f e
B PR POERHEKTAAR, 8. S, S TR M O S L &, 9
IR,

TET RS S SR P A B3 5 s R T, Al B P B AT
SRR, SKAHTHR IRV AIOAE . 7ER R S MRS h, Beii i vAdk
RS IR DT G . ST RTAERIS AT, AR DL T A LU BB SR 4R
P BBV T 2 RV

mech,=a+p"Insub, +ycontrols, +8 +0, + , (8

(8) Ko mech, 5 —FAINURAR, AF-LHEEI, WAL, ki, RS
BebE, AFRIONS A, ROIE RN, B FRMBO RS 5 RS R A RY g1, igt
EG. HARERS (7) R,

PO, NS R EAE RIS RS

(=) SRR SRS

RP AT PAA R R T 2 S s R () st 1 R T ARSI FAR P
AP B 2. B 1 (@) BoR, ARORFAETHIMAACTE 1 RAR A -h e TARICOR 1)
7 EJ5. [ERE, ARA AT AT RIE N 03609, HLARGAR MK 8.8%. X UiH], TR MEAR A
WRSMER, KGR RIS EIC T AR . XA, TE LRI SNy R A A vk
TGRS BT L, SRR AT HIIE P SEELAR AR A L A s A . [
1 (b) AR G = DU 53R A P AR T HIE A BB A R, A ARV RSN
(NBLTF 0~25% X [EfEEAD) AR (NI 25%~50% X [RIIIERA) « FmlioN (RN
BT 50%~T75%IX [HIHHAD) « BemiBN NALT 75%~100% X [BIFEHA) o« ATRURIL, BEEYON
AP, AR AT RSB AR I, X AR HA A THE R e T BRSO KT
P mmgsR. B 1 (o) AR X RIS P AT I R A2k, nTLUREL, Toi A
DATERINEG, AREB il PEESAIARALH X AR R AR TR IR B (B ERZ, &b

A N SABERERE AT LI B A AL s 53— 5Tl T CFPS a5 HRIX.
A ACE B /R EVA X HIREA R D, T HIX S DA AT KPR, IX AT RS0 U iR
DX RREARSE AR, [ 1 (d) gl 7 A AR TR 2R A e, TR,
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The Effect of Financial Transfer Payment on Rural Livelihood Resilience:
Promoting or Restraining

FAN Yanli CONG Shuhai

Abstract: The common prosperity for farmers and rural areas is the difficulty and key point to achieve the common prosperity of all
people, and improving the rural livelihood resilience provides new ideas for achieving this goal smoothly. This study uses China
Family Panel Studies dataset from 2014 to 2020 to construct a livelihood resilience indicator based on the sustainable livelihood
framework combing with psychological capital. Based on this indicator, this study explores the mechanism of financial transfer
payment affecting the livelihood resilience of rural households from two aspects: livelihood factor mobility and livelihood strategy
diversity. The results show that livelihood resilience is heterogeneous in different entities, regions, and years. From 2014 to 2020,
the livelihood resilience of rural households increased year by year, but the livelihood resilience of low-income households, low-
and middle-income rural households, and rural households in the northeast and west regions was still low. Financial transfer
payment is conducive to the accumulation of livelihood capital of rural households, but this accumulation is still limited by the
subsistence capital which meets the basic production and living requirements of rural households, such as material capital and
natural capital. Livelihood factor mobility and livelihood strategy diversity are two mechanisms through which financial transfer
payment affects livelihood resilience. However, the improvement of village cash subsidy expenditure restricts the improvement of
livelihood resilience of rural households due to the nature of limited grassroots financial funds and the different benefit scopes of
different financial funds. This study indicates that constructing a long-term dynamic mechanism of financial transfer payment,
promoting financial transfer payment to play a positive incentive effect on rural livelihood activities, and taking into account the
financial sustainability at the grassroots level are essential to achieve the common prosperity for farmers and rural areas.

Keywords: Financial Transfer Payment; Livelihood Resilience; Common Prosperity; Livelihood Capital; Livelihood Strategy
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