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FEPE AL B, KHUE R A FASEY B 5P HHWE. mlR A — RS
B, BAFECREM S —HIESHAST (EL2, 2007) STV, Brasi i
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PECEFR R (2N 18N, 258, Reed P it s Y E R NI m, Hid g £t

-5-



By Grm A WA % RHIE SRR

T Metcalfe e BT RR AR . WG SRl it B e 7= i 2 OB R g 334 o )
FRE, BRI L RN B2 S . 288N 75 SR T IR B, — AN BB Bl 3 — 5 Ar
T AN 2 DR B 22 (1) N D00 B e M SRS S i B DRI, R PR, IR — RIS 2%
i R A= -2 N 25222 e 1 0 DA NV E 0 O 2 Y VAT N G s 25 WS N E e i oy N FIE A 2 S
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O¥klok: The Network Effects Manual: 16 Network Effects (And Counting), https:/www.nfx.com/post/network-effects-

manual.
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BB SR O AL e 5 G it ) O

(D) HI “DERZWTS” miskh, MR “REFEEFHE" NENTESES

RGP AHBIIR YR, SER TG E 2B T TR AL, SE4+ BTt 2 B4R
KEZ: FEGHEIRITY, HERMERSS: R2NWSGE, XReAFmmE. HiE, E8Far-raxXfh
Mg 8, SEFENZERENIA—E R B R, WA R EANER, BF-Fammasit 528
PEEL AT EIIE R, X 5GSBS A S IR R BIANE .

V-G SRR, P N SR ) D BRI S AR, R TR PRI AL
G £ E, REHTFFEMr T C)E T2E2Wmiigei s kBN, HRER. H%5
e, HINNEME . MZEE IR Al R ERRAIN B ANSEEETTIA T AT Y44 R B Hh BEF R AR
7 90%, ML, W AR ZEEMIIRILR IR BRI TR DY 44 B0y AR Hh FEE AR AR A 80% LA
b, KE ST T I B DR T AT S AL TRk R m AR (S (ST
TR ST T, 2021) .

HTVAGF AR, ERFEU, B-Famsestt 52K i, EEETEH
TR SZEWRE L OEL . — 7T, B ST s R T sst, AT AAEZE
W ZEWTES: J1—T7IH, TR AR, RS AT AR E AL N SR, AT
W= a5 il . mlipRhEE . (RTTIARE 2 e, ULBH B S AT 2B S5 5e 55147 B
AP S RNV R IR TT A Es i rT . o0 (2B K sa e SERDRMES,  RIORBU BB MN - 2All A 0L
FEMASTERZENTZ, /N IR G2l S HATAR S5 £ 3542, (BT 2B 0T ZiE s nm (O3
0%, 2018) o O EREWES” AU ZERTRITE SR SE, EERIER R 2
Wr STE RS R “HAREARTE” MZERE S KGR, SO I &R R T 4258 o
HIFMF- ST Z MR nT R« Sag+ 528 oy 247 — T iR e e 4 igiie=Uk e, 33K
HEP- & e 5 2B RIS S5 ) JR) T -

BRI ZEW I E TR, W) “QNEMRIN” o BEFERTIgT,  “OIEMIR” IR AR
FHOERE, R R T G RAAREEMR RN, F P BRIR AR e SIS, XRTRESE A EAT
A N AT . TR AT RAEAARE S ), ik, TR &
S EA R REET IR S, K-S EIRT IR S RE stk 78Tty
(PRE S, A IMEMPARSER B DA TRA T 28I, AL T axfh “ 2B e 4 454 (0%
H5, 2018) .

(=) BRI KBBBPE, mIESRERGZ ENESGEESHA

HERTFETI, FRREFEG AR H 2B, e ar B Heia, Hp . Mgk,
AR MEESE 2 0H, KES IR, AWy RS RE, BT B CirlAdsw E. R
Commercial and Administrative Law of the Committee on the Judiciary (2020) "%, #& 2020 K, 1X
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. Wb, SER. 28K (Facebook. Amazon. Apples Google, [i#K FAAG) 4 Z*F

SSRELL T UCHE O
K257 50 o SAPE AP IR TS, Bk, ZS. AT, L. B, T,
HOERRS UM, 3 3 RARSE B i Te 4RI SRS RHEFET I 4
T AL ST TS R 35

=g
EN

an

FFEHAR
d (R, BT 88 ZX. LGN 104 ZK. SERURIN 122 K. Ak

=3 4 REEBNT (FAAG) BT skl SShRE
B e WA e
AT U0 «
R Giphy (2020) . WhatsApp (2019) . Chainspace (2019) . Fayteq (2017). 1942
Chai Labs (2010)
AR/VR Scape Technologies (2020) . Ready at Dawn (2020) . Beat Games (2019) . 204
culus VR (2014)
TS5 LiveRail (2014) . Atlas Solutions (2013) . Onavo (2013) . PushPopPress 6.0
011>
i I I 3 ,
MR BR5#E  Pebbles Interfaces (2015) . Branch (2014) . Instagram (2012) . Dropio 2.5
(2010)
ANTHRE GrokStyle (2019) . Servicefriend (2019) . Bloomsbury AI (2018) . Facecom 1.3
(2012)
HAh (ZMR% 1  QuickFire Networks (2015) . Parse (2013) . Chainspace (2019) . Hot Studio ~ —
P4 (2013) . Endaga (2015) . Ascenta (2014)
TPAMES SN Health Navigator (2019) « Whole Foods (2017) 137.0
A Sizmek Ad Server (2019) . Tapzo (2018) . PillPack (2018) . Blink (2017).  41.1
GameSparks (2017) . Soug.com (2017) . Quidsi (2010) . BuyVIP (2010)
BHH5R Twitch (2014) . LoveFilm (2008) . Audible (2008) . Westland (2016). 164
TenMarks Education (2013)
WL | A Elemental Technologies (2015) . Evi (2012) . Kiva Systems (2012) . 132
b Convergence Corp. (1999)
ANT A RE Zoox 2019) . CANVASTechnology 2019) . Graphiq 2017) « Harvest AI Q017)  12.7
SHARIRS E8Storage (2019) « CloudEndure (2019) . TSOLogic. AnnapumalLabs (2015) 6.0
W22 4 Bebo (2019) . Eero (2019) . Sqrrl (2018) 1.6
Hith GD AR, #558 Body Labs (2017) . Goo Technologies (2017)  UpNext (2012) . Small Parts ~ —
SR PEERSSS  Inc. (2005) . Immedia (2018) . Emvantage Payments (2016)
BAHE TR Mobeewave(2020) Intel Smartphone Modem Business(2019) . Shazam(2018). 522
LinX (2016) . Beats Electronics (2014) . Topsy (2014)
Gk Dialog (2018) . Anobit (2012) . Intrinsity (2010) . P.A.Semi (2008) 109
R | BFERS#EE  Redmatica (2012) . Lala (2009) . Xemplar Education (1999) . NeXT (1997) 43
NTHRE Xnor.ai (2020) . Turi (2016) . Prismo Graphics (2002) . Inductiv (2020) 42
HEHA Novauris Technologies (2013) . AuthenTec (2012) .  Spruce Technologies (2001) 3.7
3D HA iKinema (2019) . PrimeSense (2013) . Raycer Graphics (1999) 3.6
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#£3 &
. Fh (=A% Stamplay (2019) . Lattice Data (2017) . NextVR (2020) . Spaces (2020).  —
R A AR/VR Z5)  DataTiger (2019) . InVisage (2017) . PolarRose (2010)
PR Pointy (2020) . Superpod (2019) . Bebop (2015) . Waze (2013) . Motorola  147.7
Mobility (2011)
LTRSS Channel Intelligence (2013) . BufferBox (2012) . Zagat (2011) . DailyDeal ~ 49.5
(2011) « Admeld (2011) . DoubleClick (2007)
=HHEIRSS Looker (2020) . Apigee (2016) . Orbitera (2016) . Skybox Imaging (2014) 383
BITIRMEES @R Fitbit (2019) . Senosis Health (2017) . LiftLabs (2014) 21.0
Bk | fElE North (20200 . HTC Smartphone Division (2018) . Dropcam (2014) 19.0
A RRSHE  Aardvark (2010) . Gizmo5 (2009) . Feedburner (2007) « YouTube (2006)  18.8
EEEA Sparrow (2012) . Meebo (2012) . ITA Software (2011) . Postini (2007) 158
AT R Halli Labs (2017) . Moodstocks (2016) . DeepMind Technologies (2014) . 5.3
Wavii (2013)
HAth (AR/VR. 3D Viewdle (2012)+ Picnik (2010)+ Thrive Audio (2015)+ MentorWave Technologies ~ —
Bk AEYIEZE)  (2010) « NestLabs (2014) . Wildfire Interactive (2012) . DocVerse (2010)

T a ASCHUBIFIREARIR BN TIE A3, b BT RGYIRHRH A RS, IRTHIE, HERSIH
IREMEAT]: 125 N A BRGNS WAL IOREHT I . ¢ BT RAGEER T M-S AEAR AR, FRARFT
FIRFTSAAATE G R

BRkIE: Commercial and Administrative Law of the Committee on the Judiciary, 2020, “Investigation of Competition in
Digital Markets”, https:/democrats-judiciary-house.gov/uploadedfiles/competition_in_digital markets.pdf

ERE, FEE. FTEEE, BRNEZRE) 2 e, B 88 BT aeskEais, A
(175 N s I, FHIE T SOOI NS, FHEasEP e 8. SRl BHY
ACIREESUE (2018—2022 4F) o BL2019 401, HRES 5N 45 42, S 55F5ES) 81
. BIHS5IFWES) 121 2. WARS S5IHEEE) 32 2. XA Al 558 kA KA 6 bl
ki LR E S, SEEGINS R e T a1 EdH T et s .

WARBHEG P TE S R AELER— T, A, FaIER a2 2 s P b A2 ) 5%
BEBAFEFHT 6 ] DOE A G s Ml 5e 4. 5L b, KICPAFEEFEEAR, Bl
FOVEE RN RE S 2 B G KR, RSB RS RS, OV T AT TG LA IR
PR RGE CESED RROHBEEA CRARENERI, 2021) o« FERFETIAR, bk
FENSEFA TS = AR Z [R5, TARRICA WA RG22 IR 5ES, SRt Bt
S FIIRSS SEE I 2 BB AL ST SR S Z [R5 4

FEG PV LI — AN S RGO RS, FONES RGN, WAE
A, FBEAR A TIEERE N FL b, ERREREERZ AT, AT ZR
HETAVERF—N RS Gk, 2023) o Fgrl AR pebaER, nf LR —4
EBRG, BT ASREAVAERETTIR 2, PiditERE) 2152, tin, BTl
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HEE RGN T DIER I i0S MIZ OIS RS, Hl, 558 T REMGES AL, T 413
Al WE. BRITEE, DUSEBHITRE RS 2%, BAATE RN Bt . 2KkE, K
T UIERANOS AL RS RGA1, AT 48 S H: Android AR K H: Windows mobile S84 75 R4,
XL R R VFEAIRAT S RIS A

e ro AR RGUK R, — TSN TR EGIER, H— 7RG T Z 5T i
AT Bk 1M B ST, PRAES REAREANEN— I, A
ACHAER— IR AR AR RS, EROFEE e B AT Pk g, BE
AMEAMVEERTIFEZ B, T AT RELEREHIE K o RO 2 ). S —20, AR RGUE
e AR, MG T ILSCH SRR, TR T FT BRI A SR AL 2y . S
5 RIS B AR P A S RGNS I AL =4y R 2 T U4, i 58 DO 4EASE A 3 i =2k
FrRhLEE, i EUrTReRG I = 4EtE R pH I YE GGROCkE, 2023) o TEEER, X NSRBI
(1]

(M) BERMEERATTERFIMAEE, et BT KEMBIETSEARS

EHTFEGR, BARBOAFHER T, FIEBCARTERAEAR, B TFBIESvEnd A5
SAVAEETT . —J7TH, BRI SIUREEICIL, REARKHET T TR, R B AR J—T7
i, BRI R RIBR G a4 BRI —, i, i b s TR A S
ZECANEAEA TR CROLI “REIERR D ARMATFIEL A S SRR N B TE5%
PR PR RS TROE. JEREL Mk AN SRR e gy, B AT S TG T
FOBdE. B REANVER S ER RIS TEAO A LTS R, 202D o BIEREE
ZUF R KT G . —, B E AR AR BRI, P GRS
PR RZEW R 1R iR . P AR R K E R P8R, Flerstig. S4ER AR,
A — B 2 T BTSRRI “IERG” , AWK <A EE
HEsEANY R L ZEWT LA AT

05 E SR R SRR Bk TR RS e RSNG4 /)
B S RIMAMRTSN, BB RAMZENAIN DS o “FAHER” SEENITA
MBS T ) 22 BT 5K, N “HTRAZEWT” e T CXUERZENT Y (B IRAIEAK, 20200 .
totn, BHCrF R REVERRS, S RRERSA S SRR E T X BTSRRI
JRHAEH AT U ZEWT RS, TR AR 7 AT B e T AN B A 22 A RTBREAT
HIRMRAFAEL R 5 A AT iR S IS, e AT S| 0 10 R R e S 22 it
AUANIE S SE 4005, Fel 2 ERlH . B AT REBOR APESS A, B0 Sk, thin, i
PP ST AT Rk, T SR BB TR AR 5E (FkSCkE, 2023) .
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B FRARLET A BRER A

Hr AR TFArE. R E e N =4 E, mr & s YR R
WA BRI AETFETF R T2 NAET G, HESP VU — s, I et 18
HUBHTHFbER. AR, BFEFHAREFHEAA SR T SRR BdEEE MR fRe
RE11. FEADT SRS BARBRBRALAY MIM SRR A NET ER R i
Beft, 2021) .

AN, BFEFISTHLEAR B EAE LN VAN JE: BN S5 5e5 . Bilmahfisg
SRR AR B PN RRSRE . FIRABTFHEARK ST 6 SF A RAR R ST
FEE, RETPE At B S 2 SUE A i SR N LS S PR

(—) FHi&

LAFIFR A, LA, HEXKE, AR “S03ERmAR” o ENEZERHE AL
JEEs, “PREFFOBREIETRE “ RGN J3AREIHT” FUETIHahREF Ao &, hEET Tk
W KRB TR REN B4 5ring TR FRIS SR, HZair S MR ARG . i
2P E I BB R BN SRR T 2 MR RS, B 1 ot G, A,
ey AR HERAIIRSS NS, BEEIX S, N TRRE. 5G. VR B¢ AR MR JERGERNH, 7
BAUTIEME AR Z IS P a almid s e S5 ASTE, CRCnbeEshig
B EE R T RORRAE, WATE R E N T s, H A 6. HE
FEMRIFLL PG TR AL, TENSRE, MAE. Bl A5k, Camg Bimlm)
FFE, M B T EBREAT.

HE O DRSS RSP K B %I RA E RATHK AR, XA B S I
“ISREAN” o “HIEIRSATR” ARG N TR A = A A5 B AR P2 2 AIS, iRk
SV ETrR R P S M R SERR B B AR P RCREN B R R IPIRIL. ARG 54 A N IRSS
Wz A= AT, R TIRGIEA “45RT”  JRSAZATER= )« “Ar=HEFEE”
(RSP FIRSE SRR R R AR o “ANAffigfe”  CERRERRMIIRSS 450D« “IMEER” (R
FARHELLE D Sre, XREG RS AT . BoREEDE . Bk, TollEdrDokE,
ARG G I BRI EoR, Bk BE, MRS58 = 2B (I
/INE, 2021a)

TERF L TAR, BFHARHESRF- I LM . Fab. Tol AR A EE R
IR R A AR, Rl 5 IRGARSRI T BnlbAs R, A Rss A
REEYIRIR . mE R BOR, V2 2RSS BIRTAA AR ST PREAARAR, 742 1
WORRERIERZET . A GANEEZ, WERIFERER. SURIRS T, filan, Mg b
ECE T HACTE BT ARG, PR SAIAR, MR 2, Feaind 7 aiHliEl.
[, FeEr AR AR R ET . ks BEsGEIRE, Wrraiiit. B ae i,
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AP AR L e 5, RIS L S IR JedthlE G kR, JHt—Pm T
BFELON. FEEM ARGV AT A G R MA GG GFFARAILIR), 2023) .

2A A TS IFE S, RBIEHGHZERS T HF L FHE K. EHFEU, N2
o, Fat. LU TR S AR A OB, I BT, SO
1, Hdmikahies E ks 5 5 BEK. AT, Hr ek oasibr, 2akiul N R E
Ay TR — R AR O I, Ko e oI szl /. 2016 ELUE, 4Bk
A G AL AE TR GDP Wi b Eg BT, BT AT GDP G L, HAhHrae it
BerBoR. BerSR o kA% 7 BB . IEERECT A 2 ARk IRSS T S K L E RT3 2020 4F
XL O 50%, BOSEMRE) (T/NE, 2022) .

ERERERA G fmt, A o RS FE IERIEIRRMER . 8575 5 RS- T X K8k,
MR AN A P 6 SR RRALILED, MG, T H A s 2 ML 2 7o)
TR, KRV RISR St beln, 3 787 Wittt e wit ks 6 m A F AT HAR RS
ERTAZ TR D TR AA—BZ 5HER SR, 30 24 E2K 1000 4 LA B TREEAR AR
ERCPI T R, 7576 EAWIERE R GI/NE, 2022) o Bk4h, B a4k | S NG
PR R BAARRRMRHE, P, eI E A TR a3, PR 50 Erdn
o PG EHTERR 5, —HRAEAS, FAATHHURT 6 H e B E bR 5 AU Srig oy,
AHEC T CARIE e )RS Ao it B o 2 TR R AR R A B, AR B, HAR S &7
B, PAERRERARE, WEWEAR

AR TAAHERATARERE, HEFERE. RHFEGFNNR, S5PFaMRMNE FL A
SHINE LS HAT P as. Bara, BILE. M2 AR A FSe455iE 2 nl i,
FE40 FIXEL ] 3 EARSEBURH IS R (2, BT a4k, TFa& AR H s
oy, AEGEBUNERT TR E BRI IA MG B, FTRUREEF-GAL “HIR2F7 BB, fg
TFERERRT, HFaM 5B RE 1A G,

VERHTAHLIEAS, P BARKRKTIRECEDIRE, F#EAA ST ERM. FN, ©XE
HHEHPITFEL GNP TT, £ “i8ahin” M “EHR” T—5. EIFaiefidiTHoR,
WG IMTIE 5T 6 BRI Ak, nrEd « BIRN+IRE” S IR, (Sl IR ERA1E
B, fEXT7H, PECAH THEBMDINEG], TR, SR IRE RS 6 SRR
Y. 770, HETERHEETSMEIAR, MRS RPN 5
— 71, FIHREHR AR EOR, ~Fan] KRR E SUR R 2R, Sl i EHaos, e
B A TR P 25 o

() bk

1L-F& & 28 B & 7%, HRSES A 24T H R Aelesl, Investigation of Competition in Digital
Markets TAER G H, AL ERTER, Pt BRaEsd, ZiaRdEEiE. EM%EE,
HAZMZ . ELARRANEL) T S50, AW PFE AR TS, T, R, RBaaHe
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St AN SO /- B, TR A “ BT I fth (Commercial and Administrative Law of
the Commiittee on the Judiciary, 2020)

HE “PEEN BB, CERAPIIHESL. GRS ZERT R R 271
1. B—, PEEG. HENE EIRSS IEA (5 R0 AR SERHB AR &, H
se, —HRNWgZ G, HabrmiAsan T2 Hiariim, MM/ =A st s, a4y DUk
P BEERI A R NAS, M RZENT. 55—, WZSNL. IMEERRARIE & 1314,
PRSP 5 AL R 2 HAR AR RSN . BEEIIZEY R, SR BRI IRSS 138 naE, Ak s| 58
ZHF, SEWEEZ. —FMRTSESHER. =, Wi, HHREMMEIRIFRRE FRR
Ty B, S, RN, SRR, R S A A T
MTLRFME, FEERERERS, FPBEBR, JOSRMME R, SRR 1
W G H B EIE SRS, iy B — @R G R R . B, TR, o
SRS, B SR B B P LG 2 MBS, R miE 2 Ut & BRI L,
A, WA R, dEREHZERHAL . BB, Bl SRS B R EHE. SR AT RESEET
BRKE, ~FEAETFIEIANGIE S FEIKE KB, XIBCHHOR &t —D4ak 176 280 &
CRIRIE, 2021)

TEHFEGMR, —L PSR RN . AL, ST SR, 25 8das
HRES AR Ty 3 T, FiE T SEC A DIFERR . IREISES . R, P&l
MR B SRR AE IR B R AT TR K, MG 6 —SME S
TRZEWT, AMGEIHTESRRT . BUHANE S BGE, T H ATRERem E K SRR RIEE, ERERaIE
CHFERERI G, 2021) .

SEGEGRAT T2 A SCESHAT A B R RN, B b G- & ki e
GeFIZEWI T ] RESEINRERR, IXOMRBRRRE FERIERA G, BReS 5. f8H%Et
EZULRWALER

EMsEsh, SGHRE—ME WRSGEFITA, /PAWRGENEURGE. TR, &
FA R UATAARA L S AT A FEE RSN GHRN— M, 2R R R EA TR,
ML T LB FH B R E BT BRI A ORFEARSE, 2021) . OECD (2017) #fifiatt, &
PO AN RE SRR ARE I, 1R FT 505 rTReA H S 2R mRn VR, B T E R it
BT HZ), A, @I AR, IR SIS RER, FEMIRE: “ B,
TR TR AT SE S0 TR RS, HlE B SIINEACE, ERGEE, SeRIET T 5e 4
) R e e RS T P s 0, XA AT BB CGRARAFANEGRGE, 2020) .

FEAVIES IS A TE S B FISE TR k2B ) By — @ B, b, YR
W7 G Ay TRIZBWTEA BT B, O AT IR ZE IR O E AR —. 1%
FIFFIANR], PR IR R A & U HE T & T HBRIE e S S e EHTBIHLT R A R6
AMAIEN, BEEFERE I, A, BRIy “Eitha” (R, 2022) o P “PeRaf

L
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W7, SPGB S TR T A A E B AR SN O S, T B2 AR IS
ARSI . PR SGEREH= BRGS0, XTI AT A a4 2= A Rpak
TEE SR T o

TEEE, 2018—2020 FEfK. k. Ko W5 4 K EIM B SLILs0iE 17 175 ToFl,
) 105 TE IR JG —FE PR Rk, RIIME = ARS8 B (Gautier and Lamesch, 2021)
1£2010—2019 4F 5 - PHEL (i, SER. e, AR EEA A Alphabet) 616 ZEf5{EET
100 J3E0HIIARE S, 7 65%IIA8 544 100 73 ~2500 JiETT, 270 39 3% KM bRtk
JROTAERRANL 5 4EY, TR E, Ber sk 28 E A LR RIS S K AL TR 2R 4. H848
i, 7£2020 4F 10 ARl BIRSS5RAMEIEE N 756 &, Bl EES 50 HEE 53142, #AH
FIEE. Sl BEACCRESIR, A EE R ENERE, XSS s
MIoCHREE (EBEE, 2021) o XEHARMREE FRFDOBTE ., B REE BIN E SR T AR
FlaE sS4 (variable interest entity, E#% VIE) WHME=HIE, BIEEMA AL BT i &t — &R
ST SORAz R R B AT, 15 22w IR BN ST TXX eV T IR 5 I8 (i Ief2smett,
2021) o FLH 2020 4F 12 A, ES T3 MEEHLE R B B A BRA w22 ik (E3D
A PR AR AR RSS2 8 F A D RAEMATEUL T HE , X P K VIE A4 BT
B IR 5 b I HOE A BT . I 45 B [ 2RI (1 295 17 B A B AT ) S 2B i 6
FE) CHAIIABIE “W A RIAM A E T, BTEEESE RENE AR 5, H
RSB F R TFIRA R IE CERIE, 2022) .

QEAEEFFER Y, ARy 5L R AME, ERFETRR, BdE OO EE R
AFEELER, R ERA S EER TR R TR, DR R G IO E R R
KBS G FHFHER IR 2 B8 7, WSS P8l R SRR EEE,  mre F P B TR
RS T AR P A TR TEENR . X BARTT LICAE P 1R A AR . SEEHEIIIRSS, RSB A
RESARSS:, AR ARG 2R 3 A T e B A e ARt R, 288 A XV P AR AR A T TR o
B, R G R R S ARG T 5 B e RS SR 5, BE g, TG
AN “CRBHRRZ” + MABRET 6, MR S wir, AWHEEAHSER, EhEE
WE UERER” 2, RUATHIRE RN HIR. XS T RE IR .

T BT, SR A R, P S SRR I DRI, MY AT RERR

URORDRIE:  GER. BEEE S KBk 10 FEIHE 616 ZAIRIAL! ) 5 httpsy//www.chnfund.com/article/AR202109170953
3534041077,

CORIRIE: (T MR SR R AR L B E R R SRR A RIS F R R S i 5 SR ZATIBUL ST E 1)
https://www.sac.gov.cn/cms_files/filemanager/samr/www/sammew/fldes/tzgg/xzct/202204/120220424 341874.html.

BRI (SR RN ZS R T AR R ZEWTERE) 5 https:/www.gov.en/xinwen/2021-02/07/content_55
85758 htm.
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ACIE T EGAL . BTV R ARA, T EL TR AR PR E A E R AR R A F ST,
Ho—MBRE . EHGE, WA FIERETRRS S AR SHER. e didsx. A
HRSAFIN B, HAFRAE 8 NJTTH 16 DUEIEFSE, B TRIUREAN NGFL. [ XTRBN NEZE5),
WS BANEMEE, CAXER A=A B i o

3TIA BRI R B PR, REBIRAFRAEBGEEE K. AHEFUE TS R ZE W AT
WIRTTR. HE, fERCFaBtais, ST e 2R mAE, KON & U 2B S — A “42
FRIR” o ERTATIE, ZAOABEZAT. GBI, S 6 TR EAT R R SRR,
XAFRAHCTT I e B A T4, BANTREZ. PR k. ok, Bis=NmRrsman,
AR Ss - a] (1 TR BRSNS, T SO HELAE . NFRSREIIAIEE, Brahrm i 2t
BB AEAR AN S EURSS 2 [AIBARIEVEAEEEI; WA BARMAER, B iiab)
it Pk AR 2 77 BT SE R A E T (REMSMRE, 2019) o HIT “FA4kg” B “Hiig”
IAELE, T T M e 2B R —— /iR AR AN S Bk ok At i
FEANEAT. Wik, BURFARERE, ST /N R ARIRR R IR WE. AR T
A HS, BT REAELIE. SRR AT E DRSS, BRSO A Sk
HR R MR B .

TERFLALE, B 7R r SRR e ki, YoE T it it 5. 1
W, kg PR ZE R FNEZRSE R TP TS RO A I — Stk Gidahy, AR AT AU
TEFPHEICRRR. ZE M. XA Z AT SIS R ES SR HE, RETFaurnt BRI EX
SITAEGZE R IR ERTEE (IS B, 2021) o SFEAFPEIE. 5855 s
KECAZ, IHEHBMTSHEETHRA, (AT 6 ML BAARK I 55 i s e .
Klit, XPPE T KR A 5, BB E SOGETT I U M RN T BRI .
JEEPT S BB GE AN LSRN HARAEEEAL. P AR W 203 i AR S A AT 9553
ATRERE B B AU NEE R, IXE o S R

e R S T SCRCHAT, AEERRAISChRR B R M. (R4 “A5i—17 R — S 4
friasrh, TR S TR B AAIOCR: MAERTE, ST m 2 Uiy =4 5
(RPN 2 TE A, TP R U 2 ) e ARV ZB T ) SR AN . [RIUtE, P &5 AR
WSCRCHALIAT R, BTG R, MR EARORTH R E NG BT i R 1%
e RERIEAUHM4E A S EE I EE (=A%, 2022) .

G 1 ZEWTA A BUE A R & . B TREVE. SdRArFEISERATBIWizH, ks
EAT R ZEIE, XM B T IEHGERAERE: —J7, WEEFRERANKRENTI WA 6
WHEZEWAT AN 53— J7 1, PUEER )RR R — B EHORBER TV AR, A RE AT e B
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The Trends, Characteristics, and Effects of Industrial Organization
Evolution in the Digital Economy Era

GUO Chaoxian

Abstract: With the in-depth development of digital technology and the widespread use of data, a new technology-economy
paradigm, i.e. the digital economy paradigm, has emerged in the digital economy era. Under the digital economy paradigm, the
industrial organization has undergone changes, showing the development trends of networking, platformization, borderlessness,
integration, etc. The industrial organization evolution presents some new characteristics, mainly including: the increasingly intense
“position arms race” with capital support, and the rapidly growing platform enterprises; the appearance of the market structure
featuring “hierarchical monopolistic competition”, forming a monopolistic competition pattern of “coexistence but not subversion”;
the increasingly obvious cross-border expansion of platform enterprises, and the dominant competition between industrial
ecosystems; the weaponization of data and algorithms in competition, by virtue of which platform enterprises can easier expand
monopoly power. The evolution of industrial organizations in the digital era has changed the operation rules and logic of industrial
economy and brought new development opportunities, which is conducive to the development of new industries, new business
forms, and new models, promoting transnational cooperation and intelligent supervision. At the same time, it has also brought new
challenges to economic and social development, making the anti-competition and monopolistic behaviors of platform enterprises
more secret, the privacy protection and security issues more prominent, and the anti-monopoly identification and investigation with
evidence collection more difficult. In the future, in order to adapt to the trends of industrial organization evolution in the era of
digital economy, it is necessary for the government to promote regulatory transformation and improve governance and regulation
under the paradigm of digital economy.

Keywords: Digital Economy; Industrial Organization Evolution; Platform Enterprises; Governance and Supervision
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