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AANVH B SEIR ARG . AV HIAAMN 2352 B 7 GRS, b2 34Ol K R
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BANVATE R R EATT GREAISCRR . BT A BA AT RE /N 5SRO 5,
it SO VRAEMAL G R USRI IS » WFFURBL, MRS HIZ) (E5RIZ=A, 2019)
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AR GREMMEDE, 2021 o F, 7 HeRitncl 7 Egemftatist, a7
G ERVAIRS B (A, 20200 o AT, By B EmrE—E R Bk TR R RA
SN IIARR RIS, 202D o EEFLL RS, ASCHRBRDL 1

H1: vl SR et m A AAL R

(2 HrEEaRaRIARLAEERND

B E R AU AR 27 A (BN . By I R R P RERS fR RO A2 21 A 1Y
BRI A SRS, MU A ERSE, EaRmAR RIN. WEE EE, Al AP PERR BT
FEIANA AN ISR A A A UL -

L3830 m B 2 30 > T st Rk it By B Bl m 7 AL T BEA A bR s (53
TN, 2021) B2 TAOLFRI TBEASMRIIUIR, e 7 AL A IR AZ R ASE (B,

-3-



B B R AL LA R R

M£iAl, BRI

20200 . PEEBTEHEERIARE, foVEEE R AR ERE T S
A 2021) , HP¥rs

e MRS AN UG E 2R, BLEELRAIKF (F
R e S ia e ] i 5t = #1737 o

238 14 B R RN R AR . 7 SR R I R BT ISR N 2
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#=2 TEFER MR IGEER
PGS St LA K

Ay Moran’s [ Sd (D z Ay Moran’s I Sd (D z
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2015 0.087"" 0.009 10.420 2015 0.161" 0.009 18.945
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2017 0.097"" 0.009 11.489 2017 0.176™" 0.009 20674
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e R RN 1%, 5%H1 10% 0 KT

2 A%, BRT 2016 SEEUT A RIHEE1 Moran’s T FeEUEA @GR SL, HARFEM T
H E SRR AR UML) Moran’s THRAUAE 1% MG BB, ATy SR 5K
MPURAL S EAAE R RGOS R o Bt BB A S A UK T (K] Moran’s T #8524 1E, BiH]
B RS AR AU AER D IEREEMIIR R B2 A AR 7 A e S5 AR M A U e
FAAEAE 1R AN, PRI 3BTt R SR A VAU AT 0 75 258 P 2 [ 1 A
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%3 EOERRIE))FEER
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Bl AR EEL
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(0.0098) (0.0100) (0.0097) (0.0115)
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WK
(0.0116) (0.0122) 0.011D (0.0139)
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" B -0.3274" 03134 -0.3038" 04262
Es{EIEIEIEN
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WACHIIFENIE, 78 1%M8E K R, SR TS Rtk AR THEsh R Ui &
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Nt BAE 1% MG KCE FRE: (4 BB EIU AR IS A 6, 18 10% 1500
KPR, RITE R B SRR R PRI, ARE TR AR R, follil
WA, X UL SRR BAREL, Byt B ml S R A0 bvg 5 B A AL K
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The Impact of Digital Finance on Agricultural Mechanization: Evidence
from 1869 Counties in China

SUN Xuetao YU Ting YU Fawen

Abstract: The overall level of China's agricultural mechanization is generally low. How to rely on endogenous power to make up
for the shortcomings of agricultural mechanization is particularly important. The development of digital finance opens up a new
path to solve the problems of agricultural mechanization. Based on the data collected from 1869 counties, this article analyzes the
equilibrium effect and non-equilibrium effect of digital finance on agricultural mechanization and examines the function mechanism
of digital finance. It finds that digital finance and agricultural mechanization have spatial spillover effect. Digital finance is an
important way to promote agricultural mechanization. The impact of digital finance on agricultural mechanization will be affected
by the development level of agricultural economy. Compared with other counties, poor counties, plain counties and agricultural
counties are more likely to benefit from the development of digital financial. Digital finance will also take farmers' income and fixed
asset investment as intermediary variables to improve the level of agricultural mechanization. Therefore, in the process of
agricultural mechanization, we should seize the dividends brought by the development of digital finance. At the same time, the
agricultural sector in different regions should treat the development of digital finance differently according to their own conditions.

Keywords: Digital Finance; Agricultural Mechanization; County; SARAR Model
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