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FRSCHF 32 BRI IR A5 DR 3 e BURF AT 2 BE AR SR ) 5 T 1) (Osei-Kyei and Chan,
2015) o AHECT B SSEISHAETHR, Lol AMgnIRIaAl T E 2 HOGREME A% AolkIi H ik
BRI B, G AN R, Aol i R PR 5K, AOASEBE R, 7ROl Rt
BTN PPP AR, AFERTEURE R GERRRFIMIEE, 2012) , MG 2P, X5 F
SO PPP SR H AR D, THEHRER, SR T ADRIRZES], TR T KEY 4
TRFE. A0l PPP T H SEitimG RO B BEAME 4 . AR e A & A G B RS, 2019; &
HHRFFFE, 20200 o foll4UE PPP 1 H 2 M e A Retah B V2 T R R EE— @ BEl . A
WEMAAE, TE PPP SR ARG RN B, HEsh HMOA PRl e . ST iesiE S
RN EER BT A (EXFE R, YA PPP FIBCRECR, X THemAol45is PPP Tl H
R, SEEAHRBUR & 2 MR A R B B

BB ERVR RIS AWTSERE, R0 PPP I E AT, O MRWITIRES . PO 24T (X,
2015; BIREFIFNG, 2009) , KEBEFEMGEECFITHTTT, SUSHTBAREECY PPP BHTHI#A (. PPP
SUSPHN BT TN E TR TT . K2 EHFE O THIEE T PPP 35 H 4 R R AL PPP T H 4%
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BRI AR T R s RIS SRR T R IE R AakiEsE (2018) TEERR/MHTIIELA
by FEFAENAREG], MR, A PHRITTRESAERI A, SRRNHEGREE PPP BUE AT T
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ol A PPP AP E, 2016 AFLUE A IERHT O R . 2017 4F (Fhtrge [B5Feoe TiR
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PG, SIS PR SRR . MG, FIGRI1ER (ESBE AT T4
WA HERA TR AR FE T R WEGT AR TIRNHEE AR TS BUR A f L2 B A
HAERSEE R LY 555, HEBAO A PPP sk g . ARYE (4 PPP ZiA1(E B F & EH AT H
2021 FEPAEAR) , R 2021 4F B, 527 MR E CIRRIZH] PPP AR AT LU 2 AR,
H BT ERE 63.3%, fEETH 1624 4, gl B Ri-Rst C4iA®) 1.2 Jif2oe”. PPP AR T
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VYRIRIE:  (4[E PPP LA S BE AR HIFEIN H 2021 R4 |, htps:/www.cpppe.org/jb/1000863 jhtml.
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LI LSRR IS B2, 5B R LN

FRAEASCREARHE, 2000—2019 47, AE—3L500E 1 149 NEGURVATHE PPP I H « H, =,
AR YLV, VTR o MO8 PPP 151 H 3% . ARolb Ak PPP il H a4 J7 =i W& BOT
Ji R —J7 2N H o5 B AT, PPP 15 H 45010 83.2%:; 5 WL EHRATLAE A AT AT PR 1R
By, RAX—HURIFITE & A RLUE PPP 15T H 2411 65.8%. AMVAUS, PPP 1 H PS5l A EH A
22.66 4, EFHAN 104, HBKAN 30 9. ASCK PPP I H B L3S A e B B g afr, 5 B0
HHEVCHS, FZAK 2000—2019 B IR TR £ -
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V4 PPP 45415 B PG I H & HEERHE:  https:/www.cpppe.org:8082/inforpublic/homepage. html#/projectPublic.
OrhE T RIRhE:  https:/www.landchina.com/publicDeal .
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2000 FF AR GDP Wik faont 56— WS IME AT 1.

2R F . ASCAZORRAS =0 PPP T H SZiifi. PPP Tl H SZii ERIAR &,  DLEIUE 7550t
TAOATISE PPP T H i, B ELsrr szt L 4TI PPP 31 H 2445 K LUBSEREDA 1, SEitifoll45is
PPP 35 H i A S A St £ ATk PPP 101 EH RAEA) 0.

3&EHEE. SHERYR (2012) MR, ASCERUNHEH RS RSz, FEA
U — R AT S H AR SR AL BE R A0
SR BN, A SO AREAL R A AR BIITE 1% 99% 7K P EAT4R AL PR

T 5k
[EIF, gl b 2 EILEEAE — @ R EIH BRI, AR SON R B A3 B BN 4L

1 TEEX SR

AR AFERTE NOME BE hRE

H—ralE e B G O S nfEr s JRsA 5 41335 1174 124
PPP 15 H 52t SAESEitAOV AT PPP T H 244 S LUSERE 1, RIBREN 0 41394 001 0.09
FAVHURE ST F Gl XD RS gL JEsnz: 5T BURe) 41301 3.03 109
JEENOEL Eie XD AR R TIA0 41339 353 093
—fAdETE S (B Gl XD A S S R Ji0) 41339 1237 153
EARSRN R SRR A [ B (i XD ARSI STRRE A JEA: T 41283 1134 128

(=) #BENgE
HTFARE (. XD seifolAisk PPP I H KN EfEEZE S, itk, ASOfdi 2 8% 2040 56
Ab4is PPP 1 H 2 it | Ballbabr k. A EARINT .
J
gdpl.l=ﬂ0+ﬁlan+ZakxXﬂ+l[+0[+g” (D
k=1
(D R, gdp, NE—FEIME, D, PPP WHSLHEA R . B Ot REL RASE
ORI AIE, PPP (IR . X, RonishilAe s, o, Xt g&r 28, ~ 7Rz
T A MR R B 50 = AL I SAS REmm, Ayt 1k e s, (A, D FItE[E e s (6,) o
R T IBRSET ZEREH ARSI, ASCR B2 i RIS d b iR

M. SRR

(—) ZHMEEARIRSMGI
2 I 2= T RIS B AT, B ts PPP 55T H 2 Hl, St Sx AL
RNV TR RN TE A3 A% Beck etal. (2010) [IRFF, BHTPATREHRLE. 145
K1, At PPP SEitiRl 2 SE2RT 5 ERIRARBIIAESE, XRW, MRV TR KT
FEBRSEERT AT B R, e TATES R,
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Bk fie fone nor S e Bk R B
B SR N p
Bl FHTEmasis

(Z) EofEEYIEER

RIE (1D 30, Al T AR PPP W BT R FERIEEM, il B in Nz 2 &
TIFE IR R, BRI AR AR 2 Fs. (D FIRRE SRR RIESR, )~
(5) FRiz Bt AR B ASE R, Bra RS 8 T AL & USRI [a][F 2 v 7EZ P
IiEHASEREDL R, PPP I H SOl E7E 1%M48K T R, BRECNIE, HRIL4UE PPP
P T B AERT R BT, B A FUBARIE . EARM Bt xR AR JEAth Bt e B AR
T JE HTEDL S, ARV AT PPP A 5| Bl RI AL 2 A AR VAN I B8 T B D RSt B i 15t
FOTEE, sl T AR B AR i v, TS T ARV E BT R . AR0lATHR PPP 7EXN ST
PN AFIERVHERIA . ST AR TR SN S AR St 77 R A RS E A . Hofthdz
A A R S ERTTOAEAAESE, ASCIAF——3R.

2 AR

A )] ) 3 @) (5
PPP 1 [ 527 0.059" 0.061" 0.053" 0.057" 0.056™
0.017) 0.016) 0.016) 0.016) 0.016
S 0.225™ 0.154™ 0.137" 0.136™
0.007) (0.006) (0.005) (0.005)
i I 0.617" 0.536™ 0.529"
0.017) 0.017) 0.017
AR 0.180" 0.172"
(0.007) (0.007)
ARG SRR R 0.016™
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(0.004)

o 11744 11.063" 9.097" 7.390" 7.319™

0.001) 0.021) (0.058) (0.082) (0.087)

i 61 ] 5 Wil Wz ezt Wzt e
A ] 2 RS CLfasthl Chdsthl Chdsthl Cigsihil CLfasthl
FEACE: 41329 41298 41298 41298 41242

F18 12.336 514.698 1000.262 978.610 780.091
R? 0.958 0.962 0.965 0.967 0.967

T w RRFIEDRIFRIR 1%, S%HT 10%F RS, 1755 PoRafghrER.

ke AP AU PPP I TR, AT A &, 4 e 28— G e B ey
A L S S VIS IME R, SRS EETRIE . O ORBESS SRS, ASC At T =
SRS 1 AR 2 S YRS 3 . AR 4 A Y LS 5 AR
IMERPTFME. BARRDIAZ R 3 . MR 3, B (3) %5k, FHAth] PPP 1 H Sujti A &3 7E
5% M UL ERIGEKE ERE, HRECHIE, AU PPP A4 T B 2K AR, ##F—
WHHIE T 28— MR R, IX—Br Bl s PPP 10 H &R A7 yutt, mlRgairsh HAth 44k
ST AV E . ARMPATHE PPP AMANE T HBIX A FLEA e e ) B 1, i) i 5l
BEALRTE 7 PPP WUH B HUKF, AN Z 5 FAE I | REFRIHIEIAE, Rrastites)) 1AV ABT R R .

%3 Foll47s PPP 10 B AHCHAG SR
. 2 PP 3 WPEYy 4 PP 5 WPE 6 W)
< M @ 3 3 @
PPP 1 52H 0.047" 0.067" 0.047 0.076™ 0.196™
0.021) 0.027) (0.029) 0.032) 0.037)
P e Wzt e Azl Wzt
AR 8] ] 52 R e Azl e Az Wz
FEA 25636 17440 12233 8837 6267
F14 431257 220.651 97.658 66.024 32287
R? 0.970 0.972 0.973 0.975 0.976

T Rk RIS 1%, 5% 10%MIE MK, 355 PofafdbrEis.

() B

LR34 AF AL BLAR IS o FE 2RI RTHR AL SRIR2E I N L/ RHIE, (R L AT0E PPP 15 H
(PSR EAAE R o AR SCAEREE RS rh g in— 28470 AT e L ATUsk PPP 101 H i #2108 &, LA
FERRAEREN L EC R A G R BT — SRR AITRAGE (202D BIRHTT, FgithFinr B AR
&, DMAIEZRAT RS S AT AR ORI TTEH IR FREAT. GRB g A Wi g e B E
BRI, WREA 1m0, TECA 0. a2 I AN Bl 85 PPP 11 H SERAE 155 — A In (g Az
&, DMAILSE S FE R YR AR AT R KT . =R a3 XA R, Bl Ry
fiEe GSREL AL B TR /71X, IRE D 1 &0, TR 00 DURIMAN B F i AR e &
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R RAIRZEE 5 3 MEbR, [RILEIRAO R RRHIE . AN SCAERS R 42sih] [ ix ey
= SN AR, SRIEESRIR 4 1 (D FlFos. B () FIgR, JERPUERESEGH
FHACROASCEEARLT W, AU PPP et | Bl a5tk g .

2T LR X HRZHIGE R AR 22 A 20k A g5 . IXKFEL (i) ZEHRAL. IfboK
L AR BT I KRS AL A AR EIAFAE R R ZE e, BRI, AR I XA,
RS (i) FEAR, SASERRIE. RIRZRmE 41 ) FFor, RIE Q) FIER, RHEx
WG, ASCERUIRRME, fVAE PPP B2 1 BRI 5 KRk

3RBMBLE, AR OB ETHONE (07 XD ekt PPP 1T H 3L,
HHRHERRIZR R 4 1) B FIFTR. 5 (3 FIGR, T EE, AR,
VAU, PPP 1271 7 BV A TR AR

4 RHEFIRR, 78 PPP THIEATH, AL THERBTBORIPATH I BUK) PPP 30 H R REASVE SERITE T
AR, R, A SUERBE A THATHI B PPP T EHFEAR, RBIAR A, PPP X B b &85t i
JRACHIIEEN . [RIESERINR 4 1) (4 FIFTR, HEESEIRHE, ASGERGERTIIROL.

5.% BB R T 2B FALRIRBLA I LM AU LS Acemoglu etal. (2019) | RIS FIGK 4% (2021)
WIRIESE, FERIARRY R 5] A RAT S — S 00, DX A5t AL PR AN r UL A2 (R 2R
XPEAZE SR, BARG SRR 4 1 (5 Fffim. (5) FIZEER, &t 7L Em G,
PPP Il H SR 1R B2, HRECNIE, RIS PPP fE7E R MR 2 BHE K AN.

x4 TREMRINLER

. SCIGHAERENIATC XTI TERTE RSO B ReR e S T

R %)) ) 3) ) (5)
PPP Tl H s 0.057" 0.045™* 0.064™ 0.074"*

0.034) 0.016) (0.018) 0.023)

A VA5 PPP 5 F Szt 0.059™
e (0.015)
A CLfasthl CLfasthl CLfasthl Clgsihil CLfasthl
AR i 2] 30 CLfssthl gt CLpssthl Clgsthil Cupsstil
FEACE 2333 37113 41242 41157 25489
F1H 30.446 642.378 780.510 774.016 4891.922
R? 0.979 0.968 0.967 0.967 0.939

T e SRR RIRIR 1%, 5% 10%MIEEHKCF, 355 AT bR

6.5 T PSM-DID 77 ik 4948 b AR 30 . yith— BRI I 2kl i Hwik,  A3CFIH PSM-DID
TNEATRAEIEARSS . ) PSM-DID Al tH 75 ZA et [F) S,  RIZIGUURC 5 a2 A HRZE iy
BRETAAF AT . AL IR R RBOEARVC AL UL AL /v, RS ARl Ais PPP - Bdsefoll 235
RIEHINA . SEESGHRBAGIRE R UL 5 PR, WA ERRRETRE, TSR~ G
VLB B AR ILEC T %, LIRS A IV B RS2, AU A PSM-DID J5%2&
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(3 A (4) FILER, FRVATIR PPP Xl J1H X A 50 R R R 22, SHEI X kb2
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Does Public Private Partnership in Agriculture Promote the Development of
County Agricultural Economy? Empirical Evidence Based on Multi-period
DID Method

BAO Shuguang

Abstract: Public Private Partnership (PPP) in agriculture is an important innovation of agricultural investment and financing mode
during the 13" Five Year Plan period. By using the panel data of the combination of micro data and macro data from 2000 to 2019,
and using the multi-period DID model, this article examines the development effect and mechanism of Public Private Partnership in
agriculture on county agricultural economic development. This conclusion is robust after the non-random allocation tests of
experimental group, adjustment of control group, replacement of explanatory variables, adjustment of experimental group,
consideration of missing variables and the continuity of economic and social environment, and the application of PSM-DID method.
Public Private Partnership in agriculture has a long-term economic growth effect, which mainly promotes the development of
county agricultural economy by increasing agricultural investment and optimizing regional institutional environment. Compared
with developed areas, areas with low financial resources and areas with imperfect rural financial markets, the impact of Public
Private Partnership in agriculture is more significant in underdeveloped areas, areas with high financial resources and areas with
perfect rural financial markets. The impact of Public Private Partnership in agriculture also has heterogeneity of return mechanism.

Keywords: Agriculture; Public Private Partnership; County; Multi-period DID
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